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Treasury  Financing  Operations 


December  Refunding 

On  November  l6,  1953i  the  Secretary  of  the 
Treasury  announced  an  exchange  offering  on  November  IS 
to  holders  of  the  2-l/S  percent  Treasury  notes  matur- 
ing December  1,  1953, In  the  amount  of  $10.0  billion. 
Holders  of  the  maturing  notes  were  offered  a  choice 
of  1-7/8  percent  notes  maturing  December  I5,  195'*-. 
or  2-1/2  percent  bonds  maturing  December  I5,  1958. 
The  bonds  constituted  an  additional  amount  of  the 
issue  dated  February  I5,  1953-  The  subscription 
books  were  closed  at  the  close  of  business  on 
November  20. 

Subscriptions  to  the  new  notes  amounted  to 
$g,175  million  and  to  the  bonds,  $1,7'^7  million, 
leaving  approximately  J120  million  to  be  paid  In 
cash.  A  preliminary  announcement  on  November  2k 
stated  that  subscriptions  amounted  to  about  99  per- 
cent of  the  maturing  Issue,  and  that  the  Federal 
Reserve  System  exchanged  Its  total  holdings  of 
$6,990  million  for  the  new  notes.  Subscriptions 
from  the  public  amounted  to  $2,930  million,  or 
96  percent  of  their  holdings.  Sixty  percent,  or 
$1, 71+7  million  of  the  subscriptions  from  the  public, 
were  for  the  bonds. 


Exchanges  for  the  1-7/S  percent  notes,  designated 
Series  6-195!^,  were  made  par  for  par,  and  for  the 
additional  bonds  at  par  and  accrued  interest  from 
June  15,  1953,  to  December  1,  1953.  The  terms  of  the 
2-1/2  percent  bonds  of  1958  rfere  summarized  in  the 
Treasury  Bulletin  of  February  1953  In  accordance  with 
the  official  circular  dated  February  2,  1953.  The 
new  notes  are  dated  December  1,  1953i  and  bear 
Interest  from  that  date  at  the  rate  of  1-7/8  percent 
per  annum,  payable  on  a  semiannual  basis  on  June  15 
and  December  15,  19 S'^--  The  principal  amount  will 
become  payable  on  December  15,  195'''.  at  maturity. 
They  were  Issued  In  bearer  form  only,  in  denomina- 
tions of  $1,000,  $5,000,  $10,000,  $100,000,  and 
$1,000,000. 

Weekly  Treasury   Bills  Refunded 

Treasury  bills  maturing  In  November  in  the 
amount  of  $6.0  billion  were  refunded  in  full  by 
weekly  offerings  of  $1.5  billion,  each  of  which 
equaled  the  amount  maturing.  The  average  rates  of 
discount  on  the  new  offerings  were  I.306  percent 
for  November  5;  l.'^8l  percent  for  November  12; 
^'^33  percent  for  November  19;  and  l.ll-gS  percent 
for  November  27. 


Details  of  Treasury  market  f inane Ing  operatione 
are  showi  elseiAere  In  this  issue  of  the  "Treastiry 
Bulletin',     In  the  tables  oo  "Offerings"  and  "Dls- 


posltloa",  respectively,  of  narketable  issues  of  bends, 
notes, axkl  certificates  of  Indebtedness,  and  In  the  table 
"Offerings  of  Treasuty  Bills" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  Bdlllona  of  dollars) 


elpts  and  expenditures 


Net 
receipts 


Itures 
2/ 


deficit 
(-)2/ 


Net  of 
trust 
account 
and  other 
transactions 


In 

public 
debt,  or 
decrease 

(-) 


Net 

increase 
in  General 
Fund  bal- 
ance, or 
decrease 

(-) 


Lev  els,   end  of  period 


Oaneral 
balance 


Debt  outatandlDg 


Fiscal  years: 

igiia 

-iShl 

19W 

19115 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195l»  (Kit.).. 
Calendar  yeaiB: 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

331*9 

1950 

1951 

1952 

Months: 

1951-January , , 
February, 
March .... 
April,... 

May 

June..... 

July 

August... 
SeptoDber 
October., 
Noranber. 
December, 
1952 -January.. 
February. 
March.... 

April.... 

May 

June 

July 

August.., 
September 
October., 
Not  ember. 
Decconber, 

1953 -January., 
February . 
March.,,. 
April,.,. 

May 

June 

July 

August. . , 
September 

October. , 
SoTember 


12,696 
2S,202 
1*3,892 
M*,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 
65,218 
68,305 

16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 
65,523 


l*,l*l*8 
l*,a57 
8,112 
2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 
1*,953 
5,553 
9,886 

l*,323 
3,809 
9,796 

3,316 
1*,050 
6,585 
3,099 
l*,151 
6,003 

5,061 
5,1*79 
10,502 

2,81*9 
l*,38o 
9,71*1* 

3,308 
l*,568 
6,01*1 

2,659 
l*,695 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 
1*1*, 633 
66,11*5 
7lt,607 

72,116 


57,751 
90,171* 
97,181 
87,522 
1*1,322 
38,576 
36,209 
1*1,711* 
38,255 
56,81*6 
71,366 


3,808 
3,211 
1*,058 
l*,007 
■*,517 
5,969 

1*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 

5,1*55 
5,105 
5,701* 
6,016 
5,659 
6,930 

6,71*2 
5,018 
6,070 
6,383 
5,161 
7,121* 

5,737 
5,595 
6,187 
6,36a 
6,21*1 
7,988 

6,068 
6,01*2 
6,119 

5,1*77 
5,1*23 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
8,1*19 
-1,811 
-3,122 
3,510 
-4,017 
-9,389 

-3,8U 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 
-3,358 
-5,81*2 


61*0 
1,01*7 
lt,05l* 
-1,381 
-1,370 
1,119 
-2,168 
-1,1*93 
1,01*6 

-2,81*7 

-1,658 

-31*7 

-501 

l*J*8 

U,l8a 

-1,693 
-1,850 
2,865 
-3,1*26 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 

-116 

l*,315 

-3,513 
-1,862 
1,756 

-2,759 

-1,1*73 

-79 


-1,613 
-338 

-2,222 
791 
-521* 

-1,103 
-291* 
-1*95 
99 
679 
1H7 
1*37 

53 

-1,788 
-266 

-l,l6l 
-123 

-1,386 

-350 
-229 

-502 

311 
815 
-1*1 


227 
-31* 
.69 
136 
281* 


-55 
82 
196 

-371* 


-291 
357 
-192 

-17 
77 

1*22 
-252 

201 
-265 

-111 
272 

-197 


-231* 
300 

35 

-218 
79 


555 
-507 
366 
1*83 
-21I* 
-1*01 
-312 


362 
-2l*0 
199 
231* 
87 
-106 
-319 


2l*7 
-161 
111 
106 

-30I* 

1*3 

-11* 

-103 


-25 
-21*5 

329 
-91 

-326 
1*32 

-195 

-229 

316 
-21*3 
-11*5 

1*01 

-2 

-135 

289 
-1*28 
-373 

1*66 
-1*30 

117 


23,1*61 
61*, 271* 
61*,  307 
57,679 
10,71*0 

-11,136 
-5,991* 
1*78 
1*,587 
-2,135 
3,883 
6,966 

5,029 


50,232 
57,707 
61*,753 
1*7,1*81» 
-18,966 
-2,21*9 
-1*,100 
l*,331 
-1*23 
2,711 
7,973 


-583 
-181* 
-91*4 
-270 
366 
129 

1*35 
988 
709 
91*5 
1,306 
-186 

357 

587 

-2,278 

209 
1,613 
-800 

3,968 
113 
-50I* 
2,238 
2,513 


11 
182 

-3,099 

105 
1,930 
-1*49 

6,598 
536 
-269 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-3B8 

-2,299 

1,330 


1,751 

9,942 

3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 


221 

929 

3,187 

-1,614 

-1,173 
1,574 

-1,737 

-525 

1,822 

-2,042 

-250 

-329 

-415 

1,196 

1,765 

-1,447 

28 

1,548 

957 
-973 
204 

-981 
1,461 
-1,572 

-376 
335 

881* 

-3,326 

57 

1,032 

4,071 

-1,067 

-196 


2,991 
9,507 
20,169 
24,698 
14,238 
3,308 
4,932 
3,470 
5,517 
7,357 
6,969 
4,670 

6,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 

6,o64 


4,454 
5,382 
8,569 
6,955 
5,782 
7,357 
5,620 
5,095 
6,916 
4,874 
4,624 
4,295 
3,879 
5,075 
6,840 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 


6,024 
6,908 

3,582 
3,639 
4,670 

8,741 
7,674 
7,478 
5,126 
5,923 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

271,100 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 
267,391 


256,125 
255,941 
254,997 
254,727 
255,093 
255,222 

255,657 
256,644 
257,353 
258,298 
259, 6o4 
259,419 

259,775 
260,362 
258,084 
258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
264,919 
267,432 
267,391 

267,402 
267,534 
264,485 

264,590 
266,520 
266,071 

272,669 
273,206 
272,937 
273,386 
275,209 


4,568 
4,100 
1,623 
433 
476 
90 
73 
27 


27 

4,301 
4,230 
1,514 
567 
339 
81 
55 
30 
21* 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based 
on  "Eerlew  of  1954  Budget"  released  August  27,  1953.  More  detailed 
Information  with  respect  to  the  figures  on  this  page  Is  glTen  In 
succeeding  tables . 

1/  Grose  receipts  leas  appropriations  to  the  Federal  Old-Age  and  Survi- 
vors Insurance  Trust  Fund  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f)  of  the  Economic  Cooperation  Act  of 
1948  (62  Stat.  150),  are  consolidated  vlth  budget  eipendituree .  Be- 


ginning with  the  fiscal  year  1951,  investments  of  lAolly  owned  Govern- 
ment corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures,  and  included  with  other  suoh  investzients  under  "Tnist 
Account  and  Other  Transactions" . 

3/  Eicese  of  receipts,  or  expeiidltures  (-). 

4/  For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipte,  or  expenditures  (-). 

5/  Of  this  total,  $274,707  million  is  subject  to  the  statutory  limitation 
of  $275  billion  (see  page  13). 


Treasury  Bulletin 


.BUDGET  RECEIPTS  AND  JSi^ENDITUEES - 


Table  !•-  Receipts  by  Principal  Sources 

{in  mlUlcms  of  dollars) 


Internal  rerenue  2J 


Income  aod  profits  taxes 


Corpo- 
ratloo 
2/ 


IndlTldual, 
not  with- 
held gj/ 2/ 


VlthheM 
eimloyers 


Total 

5/ 


Snplojrnent 

taxes 

6/ 


Hlscella- 
neouB 
Inteznal 
rerenue 


Total 
Internal 

rereniie 


Other 

receipts 

1/ 


Gross 
receipts 


impropri- 
ations to 
FOASI 
Trust  Fund 
8/ 


receipts 

2/ 


Bet 
receipta 


19^6 

19lt7 

WW 

19'»9 

1950 

1951 

1952 

1953 

1953 -January.. 
February. 
March 

April 

May 

June 

July 

Auguat. . . 
September 
October. « 


195lt  to  date... 


21A93 
19,292 
19,735 
19,61(1 
18,189 
2li,2l8 
32,826 
33,101 


3,111 
1,^79 
8,551 

1,837 

1(90 

6,986 

651 

326 

1,636 

385 


ii7l> 

79 

1,689 

159 


2,1*01 


9,392 
10,013 
11,1*36 

9,81*2 
10,073 
13,535 
18,521 
25,058 


3, 51*1* 
2,102 

1,170 
3,399 
2,138 

1,252 
3,1*99 
1,838 

1,138 


7,726 


30,885 
29,306 
31,171 
29,1*82 
28,263 

37,753 
51,31*7 
5l*,073 


3,983 
l*,538 
10,229 
2,771* 
3,373 
8,705 
2,171 
3,385 
U,861. 
1,522 


11,91*2 


1,701 
2,021* 
2,381 
2,1*77 
2,883 

3,931 
I*, 562 
1*,988 


ll*7 
757 
1*90 

21*7 
625 
1*71* 
221* 
626 
351* 
177 


7,725 
8,01*9 
8,301 
8,31*8 
8,303 
9,1*23 
9,726 
10,870 


993 

880 
922 
939 
937 
955 
981 
1,019 


3,893 


1*0,310 
39,379 
1*1,853 
1*0,307 
39,1*1*9 
51,106 
65,635 
69,931 


1*,972 
6,150 

11,712 
3,900 
1*,920 

10,117 
3,332 
l*,966 
6,199 
2,718 


1*35 
1*91* 
1*22 
38I* 
1*23 
621* 

551 

613 


3,1*92 
l*,635 

3,8ei* 
2,082 

1,1*39 
1,639 
l,8ll* 
1,912 


209 
107 
102 


90 
169 
ISl* 

235 

11*0 

152 

125 


652 


1*1*, 238 
1*4,508 
1*6,099 
1*2,771* 
1*1,311 
53,369 
67,999 
72,1*55 


5,232 
6,300 

11,870 
l*,0ltl* 
5,11*0 

10,323 
3,619 
5,153 
6,1*02 
2,891* 


18,067 


1,238 
1,1*59 
1,616 
1,690 
2,106 
3,120 
3,569 
l*,086 


U7 
1*86 
1*25 

232 
516 
1*20 
206 
519 
299 
160 


2,973 
3,006 
2,272 
2,838 
2,160 
2,107 
2,302 
3,151 


51* 
336 
91*1* 

963 
21*1* 
159 
105 
65 
63 
75 


1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 
65,218 


5,061 
5,1*79 
10,502 

2,81*9 
4,380 
9,71*1* 
3,308 
4,568 
6,041 
2,659 


307    16,576 


Table  2.-   Expenditures  by  Major  Classifications 

(in  mllllona  of  dollare) 


Total  10/ 


Interest  on  the 
public  debt  U/ 


Teterana*  Admlnla- 
tratlon  12/ 


1946. 
1947. 
1948. 
1949. 
1950. 

1951. 
1952. 
1953. 


1953 -January.. 
February. 
March .... 


April. 
May... 
June.. 


July 

August. . . . 
September. 
October... 


1954  to  date. 


60,703 
39,289 
33,791  Id/ 
40,057  U/ 
40,167 
44,633 
66,145 
74,607 


5,737 
5,595 
6,187 
6,362 
6,241 
7,988 

6,068 
6,042 
6,U9 

5,1*77 


23,705 


48,870 
16,812 
U,500 
12,158 
12,346 

19,955 
39,033  14/ 
44,584 


3,632 
3,501 
3,789 
3,891 
3,746 
4,056 
3,890 
3,519 

3,7»r 

3,647 


14,843 


727 
4,928 
'',l't3  ii/ 
6,016  ii/ 
4,689 
4,469 
4,917 


468 
690 
468 
547 
560 

558 
437 
390 

313 


4,722 

4,958 

5,211 
5,339 
5,750 
5,613 
5,859 
6,508 


235 
311 
563 
372 
179 
,882 

237 
206 

560 

35"* 


1,357 


4,253 
7,259 
6,469 
6,873 
6,517 
5,333 
4,952 
'',335 


354 
349 
364 

351 
350 
349 
369 
351 
327 
340 


1,387 


2,133 
5,332 
6,467 
9,666 
10,865 

9,263 
11,384 
13,393 


1,123 
965 
781 
1,281 
l,4l8 
1,141 

i,ca4 

1,529 

1,055 

823 


4,420 


Source:  Daily  Treaaury  Statement. 

1/  For  further  detail,  eee  tables  under  "Internal  RoTenua  Collectlona" . 

2/  Breakdown  between  corporation  Income  and  proflta  taxes  and  Individual 
Income  tax  not  withheld  la  not  arallable  prior  to  July  1953 . 

^    Fiscal  year  1953  and  monthly  figures  Include  old-age  insurance  tax  on 
a  elf -employment  Inccaoe,  because  this  tax  Is  not  separable  currently 
from  Income  tax  not  withheld.  Prior  fiscal  year  figures  exclude  old- 
age  Insurance  tax,  on  the  basis  of  eatlmatea  beginning  1952.  For 
further  explanation,  see  footnote  8. 

4/  Under  Current  Tax  Payment  Act  of  1943,  as  aiMi^ed  (26  U.S.C. 

1621-1632).  Fiscal  year  1953  and  monthly  figures  Include  old-age 
lnstQ*ance  taxes  on  ei]q>loyers  and  euqoloyees,  because  these  taxes  are 
not  separable  currently  from  Income  tax  withheld.  Prior  fiscal  year 
figures  exclude  old-age  Insurance  taxes,  on  the  basis  of  estimates 
beginning  1951*  For  further  explanation,  see  foolxiote  8. 


2/  Partly  estimated  beginning  January  1951  (aee  footnote  8).  Fiscal  year 
1953  and  monthly  figures  will  not  add  to  this  total  (see  footnotes  3 
and  4). 

6/  Conslsta  of  receipts  for  old-sge  Insurance,  uneaqiloyment  Inauraoce,  and 
railroad  retirement.  Beginning  January  1951,  receipts  for  old-age 
Insurance  are  estimated  as  explained  In  footziote  8.  Bailroad  unamploy- 
iwnt  Insurance  contrlbutloDS  for  adalnlstratlTe  expenses  are  Included 
In  "Other  receipta" . 

2/  Includes  proceeds  from  sale  of  surplus  property  and  from  Goremment- 
ovned  aecurltles;  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treaaury  Bulletin"  for  February  1948,  page  5);  and 
repayiunts  on  credit  to  Oil  ted  Kingdom  (see  Table  4). 

Footaotoe  8  and  9  on  page  3  and  10  through  32  on  page  4. 
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-BUDGET  EECEIPTS  AHI  EXPENDITURES. 


Table  3. 


Expenditures  for  National  Defense  and  Related  Activities 

( In  millions  of  dollare ) 


Office  of 
Secretary  of 
Defense 

12/ 


Air  Force 
16/ 


NaT7 
18/ 


Payments 
xiDder  Armod 
Forces 
Leave  Act 


Surplus 
property 
cUsposal 


critical 
materials 
i2/ 


19I46. 
191*7. 
191*8. 
191*9. 
1950. 

1951. 
1952. 
1953. 


1953 -January.. 
March.... 


April. 
May... 
June, . 


July 

August 

Septam^r... 


1*8,870 
16,812 
11,500 
12,158 
12,31*6 

19,955 

39,033  ai/ 

1*1*, 58I* 


3,632 
3,501 
3,789 
3,891 
3,71*6 
It, 056 

3,890 
3,519 
3,787 
3,61*7 


31*3 
1*02 
1*10 


1,690 
3,506 

6,238 
12,350  11*/ 

ii*,8a2 


1,285 
1,088 

1,281* 

1,285 

1,211* 
1,395 
1,1*1*7 
1,210 
1,302 
1,271 


I95I*  to  date. 


ll*,81*3 


27,800 
6,9U 
6,01*6 
5,1*17 
l*,058 

6,867 
15,370  Ijt/ 
16,1*97 


1,211 
1,315 

1,293 

1,399 
1,1*20 
1,1*88 

1,1*32 
1,293 
1,383 
1,371* 


15,161 
lt,998 
1*,171 
I*,1H2 
I*, 110 

5,757 
9,961 
11,776 


1,020 

961* 

1,078 

1,111* 
1,003 
1,058 

899 

925 

1,019 

897 


3,71*0 


664 

1,501 

268 

25 


106 
1*1*2 
325 


99 
299 
1*39 

656 
81*7 


Source:     Dally  Treasux?  statonent. 

Footnotes  at  and  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

( In  nllllans  of  dollars ) 


Total 

Bretton  Woods 
Agreements 

Act 

Export - 
Import 
Bani  21/ 

Credit 
to 

United 
Kingdom  22/ 

Government 
and  relief 
in  occupied 

Greek- 
Turkish 
Asslst- 

Mutual  Security  Act  23/ 

Fiscal  year 

Ecoucmic  and 
technical 
assistance  2i/ 

Military 
assist- 
anoe22/ 

Other 

Other 
26/ 

191*6 

727 
1*,928 
l*,ll*3  a/ 
6,016  13/ 
1*,689 
l*,l*69 
1*,917 
5,788 

393 
U68 
690 
1*68 
51*7 
560 

558 
1*37 
390 

313 
1,698 

159 
1,1*26 

568 
938 
1*65 
-60 
1*5 
88 
25 
113 

-37 
-6 

-10 

-23 

1*7 
63 
-ll* 
11*3 
53 
1*0 

223 

2,050 
1,700 

511* 
881 
1,333 
779 
370 
152 
1*8 

3 
3 
3 
2 
It 
3 

3 
2 

1 
1 

6 

161 
279 
126 

65 
18 
It 

* 

134  Ji/ 
l*,0l*3  i2/ 
3,523 
3,006 
2,191 
1,721* 

lltl 
11*3 
156 
111* 
200 
IU8 

95 
80 
91 
106 

372 

Wt 

88lt 

2,228 

3,760 

277 
316 
523 
365 
285 
325 
451 
197 
232 

155 
1,036 

1*7 
1*7 

3 
2 
3 
3 
3 
7 

3 
It 
3 
k 

lit 

- 

191*8 

191*9 

1950 

1951 

803 
teo 
170 
58 
256 

1953 

1953-January 

February 

March 

April 

May 

90 

5 

10 

15 

7 
10 

15 

July 

August 

September. . . . 
October 

195I*  to  date 

21 
11 
9 
7 

1*8 

Source:  Dally  Treasury  Statenent. 

Footnotes  1  through  7  en  page  2  and  10  through  32  on  page  U. 

8/  AsLounte  appropriated  to  the  Federal  Old-Age  and  SurriTora  Insurance 
Trust  Fund  are  equivalent  to  the  aniounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (U2  U.S.C.  kOX   (a)).  The  Social 
Security  Act  Anendments  of  19^0  (Public  Law  73'^)^  approred 
August  2d,  1950,  changed  In  certain  respects  the  basis  of  transferring 
the  apixroio-lated  funds  to  the  trust  fund.  Effective  January  1,  1951  > 
the  old-age  insurance  taxes  aa   en^loyers  and  e/mplojeea   and  the  vlthheld 
InccDB  tax  are  paid  Into  the  Treasury  In  ccabined  amounts  vi-Uiout 
separaticn  as  to  type  of  tax.  The  old-age  Insurance  tax  on  self- 
eaq)lQyBent  Inccae,  InqKwed  by  Public  Lav  J^k,   is  levied  and  collected 
as  p^rt  of  the  individual  Inccone  tax,  beginning  vlth  the  taxable  year 
1951-  Beginning  Janxiary  1951>  the  anouata  transferred  currently  as 
appropriations  to  the  trust  fund  are  based  on  estlaatea  of  old-age 


Insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury  as  required 
by  lav,  and  are  adjusted  in  later  transfers  on  the  basis  of  vage  and  self- 
eiq)loyBent  Income  records  maintained  in  the  Social  Security  AdJiinletration. 
For  purposes  of  this  table,  the  amounts  credited  to  the  trust  fund  begin- 
ning January  1951  represent  eetlmated  receipts  of  old-age  insurance  taxes 
for  corresponding  periods.  Accordingly,  these  amounts  are  Included  under 
employment  taxes  and  excluded  from  total  Income  and  profits  taxes  as 
shovn.  The  hrealcdown  needed  for  excluding  appropriate  amounts  frcoi  indi- 
vidual Inocoe  tax  vlthheld  and  not  vlthheld  is  estimated  only  on  a  fiscal 
year  basis.  This  estimate  for  1953  ia  not  yet  available.  Figures  for 
June  1953  Include  euLJustnents  by  increase  in  amounts  transferred  as 
appropriations  as  foUovs:  $53  million  based  on  records  of  self-eoqiloynent 
inccone  for  calendar  year  1951  azid  $39  million  based  on  records  of  vages 
earned  In  the  quarters  endlx^  September  30  and  December  31;  1952. 
2/  Interest  en  refunds  is  Included  in  Table  5  under  "Miscellaneous". 
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.BUEtJET  RECEIPTS  AND  EXPENDITURES. 


Table  5.-  "Other"  Expenditures 

(In  mllllans  of  dollars) 


Agriculture 
22/ 


Cannuerce 
28/ 


Housing 

finance 
22/ 


Public 
works 

30/ 


Eec  ons  true  t  Ion 
Finance 
Corporation  ^1/ 


Social 

security 

program 


Mlscella- 
n«us 


19U6 

191*7 

191*8 

19't9 

1950 

1951 

1952 

1953 

1953-Jaiiuai7... 
February.. 
March 

April 

May 

June 

July 

August. . . . 
September . 
October... 

1951*  to  date... 


2,133 
5,332 
6,U67 
9,656 
10,865 

9,263 
11,38't 
13,393 


1,123 
965 
781 

1,281 
l,l»ia 
1,1'tl 

l,01lt 
1,529 
1,055 

823 


u.itso 


1,226 

782 

2,658 

2,986 

635 
1,219 

3,063 


357 
285 
281 

293 
581 
382 
2511 
377 
275 


1U9 
172 
239 
385 
378 


-21*6 
129 
-68 
-56 

-270 

It  60 
6ll» 
382 


-78 


161 
2U2 
310 
52U 
593 
62U 
71(0 
660 


160 
-30 


359 
690 
1,126 
1,519 
1,575 
1,''58 
1,515 
1,655 


193 
155 
ll>5 

171* 
155 
158 
161 


-23 
215 
U38 
31"* 


-71 
-169 


1,066 
1,619 
1,696 
1,967 
2,027 
2,203 
2,253 


251 
215 
180 

229 
21U 
155 
221* 


159 
1*56 
61*7 
52I1 

908 
l,6l>8 
1,802 


158 
151 
157 

167 
153 

lUo 

117 
157 
155 
208 


160 


61*8 


-17 


823 


637 


1,11*2 
1,1*56 
1,633 
2,121* 
2,515 
2,81*1* 


239 
223 
207 

265 
221* 
231 
300 
305 
225 


1,051 


Source:  Dally  Treasury  Statement. 

Footnotes  1  through  ^  on  page  2  and  8  and  9  on  page  3 . 

10/  Eipendituree  are  "net" ,  after  allowance  for  relmbursenenta  to 
appropriations,  receipts  of  reTolvlng  fund  appropriations,  and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal 
covering  into  the  Treasury.  The  figures  include  transfers  to 
trust  accoimte  and  net  transactions  of  wholly  owned  GoTemment 
corporations  and  agencies.  They  exclude  inTestments  of  these 
corporations  and  agencies  in  public  debt  securities  beginning 
1950  (when  these  were  combined  with  similar  Investments  of 
trust  funds  and  accounts) .  and  public  debt  retirements  charge- 
able to  the  sinking  fund,  etc.,  under  special  provisions  of 
law.  Payments  to  the  Treasury,  principally  by  wholly  owned 
Government  corporations,  for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.  Further  Information  on  these  capital  transfers 
may  be  found  in  the  1952  Annual  Report  of  the  Secretary  of  the 
Treasury,  pages  512  and  513- 

11/  Beginning  November  191*9,  Interest  on  the  public  debt  is  reported 
as  an  expenditure  when  such  interest  becomes  due  and  payable,  as 
distinguished  from  the  previous  practice  of  showing  the  expendi- 
ture on  the  basis  of  interest  paid  by  the  Treasurer  of  the 
United  States . 

12/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

13/  Includes  transactions  relating  to  the  Foreign  Economic  Coopera- 
tion Trust  Fund  (see  page  1). 

11*/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army 
relating  to  "Deposit  fund  accounts"  are  included  under  "Trust 
Account  and  Other  Transactions"  Instead  of  "Budget  Beceipts  and 
Expenditures"  beginning  1952 . 

15/  Includes  retired  pay  for  the  military  services  beginning 
September  191*9. 

16/  Departsoent  of  the  Air  Force  expenditures,  excluding  those  made 
on  behalf  of  this  department  out  of  appropriations  to  the  Depart- 
ment of  the  Anay . 

17/  Department  of  the  Army  expenditures,  excluding  the  following: 
those  included  elsewhere  in  Table  3;  international  finance  and 
aid,  shown  in  Table  U;  river  and  harbor  works  and  flood  control, 
included  in  Table  5  under  "Public  works":  and  Fansjoa  Canal. 
Defense  expendlturee  of  the  Panama  Canal  through  191*7  are  in- 
cluded in  Table  3  under  "Other";  nondefense  expenditures  are 
included  In  Table  5  under  "Miscellaneous"  .  Figures  include  certain 
expenditures  on  behalf  of  the  Department  of  the  Air  Force  (see 
footnote  16). 

18/  Departanent  of  the  Navy  expenditures,  excluding  those  included  else- 
where in  Table  3  and  those  for  International  finance  and  aid  shown 
In  Table  1* . 

19/  Not  classified  separately  prior  to  191*7. 

20/  Through  191*7  includes  "war"  and  "national  defense"  expenditures  of 
various  departments  and  agencies.  Including  the  Beconstruction 
Finance  Corporation;  expenditures  of  l^e  Itolted  States  Maritime 
Comuisslon,  the  War  Shipping  Administration,  t:he  Selective  Service 


Syaton,  and  the  National  Advisory  Camnlttee  for  Aeronautics  (I9U7  only). 
After  191*7  consists  of:  United  States  Maritime  Ccamnlsslon,  anl  War  Shipping 
Administration  in  llqiildation,  1:hrough  191*9;  Selective  Service  Systaa; 
National  Mvlsory  Committee  for  Aeronautics;  and  certain  awHll  Defense 
Departznant  Itons. 

Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  preceding 
Economic  Cooperation  Act  of  191*8,  as  amended. 

22/  Under  the  Financial  Agreement  of  December  6,  191*5.  First  repayment  becsme 
due  on  December  31,  1951,  when  payments  were  made  of  $1*1*  million  principal 
and  $75  million  interest.  Payments  on  December  31,  1952,  were  $1*5  million 
principal  and  $71*  laiHion  interest. 
Act  of  October  10,  1951  (61*  Stat.  373). 

Prior  to  July  1951,  consists  of  expenditures  under  t^e  Economic  Cooperation 
Act. 

Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense  aaslst^ance. 
Includes  principally  relief  to  countries  devastated  by  war,  various  other 
foreign  relief  programs,  international  children's  emergency  funds,  and  loan 
for  construction  and  furnishing  of  I]bited  Nations  Headquarters. 
Departaoent  of  Agriculture  expenditures,  excluding  those  included  In 
Tables  3  auL  1*  and  those  for  forest  roads  and  trails.  Included  in  Table  5 
under  "Public  works" . 

Department  of  Ccmmerce  expenditures,  excluding  those  included  in  Tables  3 
and  1*  and  those  for  public  roads  included  in  Table  5  under  "Public  works"; 
Includes  U.  S.  Maritime  CcDmnission  for  eleven  months  of  1950,  until  it  was 
abolished  and  its  functions  were  transferred  into  the  Departanent  of 
Coimoerce  by  Reorganization  Plan  No.  21  of  1950. 

Housing  and  Heme  Finance  Agency  expenditures  excluding  t^hose  in  Tabid  3; 
beginning  September  1950,  includes  Federal  National  Mortgage  Association 
and  prefabricated  faoiuing  loans  program,  which  were  transferred  from  the 
Reconstruction  Finance  Corporation  by  Reorganization  Plans  Noe .  22  and 
23  of  1950. 

Conslets  of  expenditures  for  l^e  following:  Bureau  of  Reclamation; 
Tennessee  Valley  Authority;  river  and  harbor  works  and  flood  control 
under  the  Departnunt  of  the  Anqr;  public  roads  under  the  Department  of 
Ccmmerce,  except  assistance  to  Greece  and  Turkey;  forest  roads  and  trails 
uaier  the  Department  of  Agriculture;  public  buildings  under  G«neral 
Services  Administration,  consisting  of  construction  only,  beginning  1950; 
Bureau  of  Community  Facilities  in  the  Federal  Works  Agency  until  the 
Bureau  was  abolished;  and  other  Federal  WorksAgency  expenditures  except 
those  in  Table  3  until  the  Agency  was  abolished. 

Excludes  "war"  and  "national  defense"  expenditures.  Included  In  Table  3 
through  191*7.  See  also  footnote  29.  Beginning  October  1953,  excludes 
activities  under  the  Federal  Civil  Defense  Act  of  1950  and  under 
Title  HI  of  the  Defense  Production  Act  of  1950,  as  amended,  these 
functions  having  been  transferred  to  the  Secretary  of  the  Treasury 
pursuant  to  tihe  Reconstruction  Finance  Corporation  Liquidation  Act 
(Public  Law  163),  approved  July  30,  1953,  and  Executive  Order  No.  101*89, 
dated  Septembor  26,  1953. 

32/  Includes  expenditures  for  executive  departanante  and  other  agencies  not . 
Incliiied  else^ere  and  for  l^islatlve  and  Judicial  functions. 
•   Lees  than  $500,000. 


21/ 


25/ 

25/ 
25/ 

21/ 


28/ 


22/ 


30/ 


2i/ 
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-TRUST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

( In  milllGEiB  of  dollare ) 


Bet  of 

trust  accoxmt 
and  other 
transactions  1/ 


Trust  accounts,  «tc. 


Not  receipts,  or 
ezpesidltnres  (-) 


Erporuilturos 
(other  than  net 
InTeetaaents } 


Hot  Inveetnients  of 
Gorernment  agencies  In 
public  debt  securities 


Set  redemptloos,  or  sales  (- 
of  seciirltleB  of  GoTeromant 
agencies  In  the  market 


Guaranteed    Hot  giiaranteed 


I9W 

19't7 

19U8 

19^9 

1950 

1951 

1952 

1953 

1953 -January. . 
February. 
Haich.... 
April.... 

May 

June 

July 

August. . . 
Sept«aiber 

October.. 


-521* 

-1,103 

-29i 

Jt95 

99 

679 
1U7 
U37 


-m 
272 
-197 


-23't 
300 
35 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 


57"* 
-109 
-U5 
831 
801 

-199 
695 
31 


7,712 
6,21* 
6,515  2/ 
5,711* 
6,669 

7,796 
8,807 
8,932 


920 
61*9 

1*J*3 
1,01*7 
1,338 

1*29 

1,158 

1*82 


l.,l*7l* 
3,625 
3,857      , 
3,821*  2/ 
6,950 

3,91*5 
1*,952 
5,169 


296 
3U6 
758 
1*88 
217 
537 
629 
1*61. 
1*51 


3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 


130 
170 
100 
112 
1*53 
735 

61 
395 

71 


160 
387 
16 


-28 

-123 

28 


-35 
131* 


Source:     Dally  !Creaaury  Statansnt. 

1/     ]!^cceS8  of  receipts,  or  expenditures  (-). 


2/    Exclules  Foreign  Economic  Cooperation  Trust  Fund  (s 
>       Less  then  $500,000. 


page  1). 


Table  2.-  Trust  Account  Receipts 

(In  mlllians  of  dollars) 


Federal  Old-Age 
and  SurrlTors 
Insurance  Trust 
Fund 


Railroad 

RetlroBent 

Account 


National  Service 
Life  Insurance 
Fund 


GoTeiiu&ait 

Life 

Insurance 


Oovei'UiDfint 
esrployees  * 
retirenant 
funds  1/ 


Other  trust 
funde  and 
accounts 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1953 -January. . 
February. 
March, ... 
April.... 

Hay 

June 

July 

August. . . 
September 
October.. 


7,732 
6,21*1* 
6,515  2/ 
5,711* 
6,669 

7,796 
8,807 
8,932 


286 

920 

61*9 

1*1*3 

1,01*7 

1,338 

1*29 

1,158 

1*82 

.378 


1,386 
1,623 
1,807 
1,921* 

2,367 

3,1*11 
3,932 
1*,516 


118 
1*92 
1*1*0 
21*8 

525 

593 
21I* 
530 
310 


312 
323 
797 
625 
61*5 
678 


1,280 
1,289 
1,313 
1,173 
1,281 

1,51*2 
1,61*3 
l,59l* 


28 
213 
22 

67 
332 
106 

65 

321 

13 


2,351 

1,501* 

71*0 

690 

1,076 

681* 
786 
637 


103 
131* 


611* 
578 
591* 


850 
912 

961 


26 
36 
36 
31. 
21*5 

38 
71 

37 

3't 


1,666 

792 
1,171*  i/ 

529 

1*03 

51*5 
597 
1*01 


Source:     Dally  Treasuzy  Statonsnt. 

1/    Consists  of  Civil  Service  end  Foreign  Seirlce  retlroncEit  funds. 
2/    Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  flmds,   island  possessiccs,   Incronent  resulting  from 


reduction  in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  I93I*.     Thereafter 
any  such  seigniorage  Is  Included  under  budget  receipts. 
tJ    Excludes  Foreign  Economic  Cooperation  Trust  Fund  ( see  page  1) . 
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-TRUST  ACCOUHT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  mlUlanB  of  dollare;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  SurrlTors 
Insurance 
Trust  Fund 

Ballroad 

Eetlramant 

Account 

Unsmploy- 
maat 
Trust 
Fund 

National 
Service  life 
Insurance 
Fund 

Oovemnant 
Life 

Insurance 
Fund 

Government 
anrployees  • 
retirement 
funds  1/ 

Other 

trust  fundB 
and  accounts 
2/2/ 

Deposit 
fund 

Qccounte 
(net)  2/ 

19''6 

19^(7 

19^*8 

19lt9 

1950 

1951 

1952 

k,k7k 
3,625 
3,857 

3,8eu  y 

6,950 
3, 9^15 
"•,952 
5,169 

296 
31.6 
758 
U88 
217 
537 
629 
k6k 
"•51 
6o4 

358 
466 
559 
661 
781* 

1,569 
2,067 
2,750 

230 
237 
2I4.7 

256 
257 
26U 
261 
262 
301* 

268 

152 
173 
222 
278 
304 
321 
391 
U65 

39 

38 

39 
l»0 
Uo 
1.1 
Uo 
111 
itO 

ko 

1,146 

869 

859 

l.SlU 

2,026 

900 

l,0l>9 

1,010 

100 
9U 
110 

92 
76 
78 

M 
71 

73 

280 
292 
302 
348 
2,988 
6l4 
996 
588 

43 
44 
53 
50 
51 
50 
48 
50 
50 

49 

50 
67 
70 
61 
114 

77 
82 
82 

6 
7 
7 
8 
8 
9 
11 
6 
5 

71 

267 
323 
244 
222 
268 

271 
300 
363 

30 
29 
32 
33 
32 
34 

3". 
3U 
35 

35 

1,574 
1,073 
1,23'' 

526  4/ 

370 

387 

1*13 

441 

41 
32 
56 
40 
33 
48 

28 
89 
41 

58 

647 

372 

367 

414 
96 
-194 
-346  5/ 
-529 

-192 
-136 
214 

-30 
-280 
13 
131 
-87 
-96 

9 

1953 -January 

February 

March 

April 

Maj 

July 

September. . .. 
October 

Source:  Dallj  Treasury  Statement. 

1/  Conaists  of  Civil  Service  and  Foreiga  Service  retirement  funds. 

2/  Includea  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  fimds,  expenditures  chargeable  against  Increment  on 
gold,  and  beginning  19^0,  Mutual  Defense  Asslstai^e  Triist  Fund. 


^    Kxcludee  net  Investments  in  public  debt  securities  beginning  1951  (e 

Table  k,   footnotes  2  and  3). 
hj    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1), 
2/  Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 


Table  4.- 


Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(In  milllona  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,  etc. 

Fiscal  year 
or  month 

Total  trust 
accounts,  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Eallroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insiirance 
Fund 

Government 
employees  * 
retirement 
funds  1/ 

Other  trust 
funds  and 
accounts  2/ 

Government 
corporations 
and  agencies 
1/ 

1946 

1947 

I9U8 

19't9 

1950 

3,668 
3,362 
3,060 
2,311 
-402 
3,557 
3,636 
3,301 

230 
170 
100 

112 
1.53 
735 

61 
395 

71 
-76 

3,668 
3,362 
3,060 
2,311 
-402 
3,369 
3,355 
3,068 

-112 
223 
61 

144 
411 
840 

80 
410 

22 

-73 

1,002 
1,194 
1,194 
1,294 
1,414 
1,678 
1,950 
1,5^5 

12 
31 

141 

180 
137 
356 

87 
63 
72 
39 

156 
148 
569 
346 
338 
357 
449 
280 

-25 
53 
15 

-27 
51 
95 
7 
53 
13 

-26 

102 
443 
446 
-160 
-724 
650 
583 
590 

-85 
121 
-85 

-13 
253 
23 
-3 
245 
-54 
-17 

2,053 

1,234 

461 

353 

-1,9^6 

94 

-245 

59 

-10 

15 

-10 

-10 
-20 
120 

10 
-10 
-10 

47 
60 
32 
32 
-26 
8 
1 
-2 

-3 
-2 
-3 
-4 
-9 
36 
-4 

-4 
-66 

3°? 
282 

363 
447 
5^3 
573 
624 
588 

7 
6 
4 

2 
-1 
213 

4 

38 
-1 

-2 

-6 

* 

9 
-6 
9 

-9 

♦ 

16 

-3 
-10 

6 
7 

\ 

1951 

1952 

1953 

1953 -January 

February.,.. 
March 

April 

187 
281 
232 

242 
-54 
38 

-33 

June 

Julj^ 

August 

September. .. 

October 

-104 

-19 
-14 
U9 
-3 

Source:  Dally  Treasury  Statement. 

l/  Cansiste  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  Inclxidee  also  investments  of  other  accounts  which  for 
prior  years  are  included  In  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)". 


^    Consists  of  net  Inveetaaenta  of  Government  corporations  which  for 
prior  years  are  included  In  Table  3  xmder  "Deposit  fund  accounts 
(net)";  and  net  Inveetanente  of  irtiolly  owned  Government  corporations 
and  agencies,  which  for  prior  years  are  included  in  bvdget 
expenditures , 

*   Less  than  $500,000. 
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Table  1.-  Summary  of  Cash  Transact  lone 

(In  mllllonfl  of  dollars) 


Cash  operatlona  other  than  borrowing 

Net  cash 
borrowing, 

repaymesit 
of 

borrowing 
(-) 

Increase, 

decrease  (-), 
in  general 
fund 
balance 

Memorandum: 

Caah  operating  Income 

Cash  operating  outgo 

Net  cash 
operating 
income, 

outgo  (-) 

Het  receipts 

FlBoal  year 

Caah 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expondl- 
turea 

Cash  trust 
account 
expendi- 
tures 

E^cchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

exercise  of 
monetary 
authority  2/ 

191*6 

38,902 
39,881. 
1*1,801* 
38,11*5 
36,925 
1*7,887 
61,991 
65,008 

68,096 

5,018 
5,U75 
10,1*99 

2,81*6 
't,375 
9,696 

3,277 
2,61*9 
16,U88 

It  ,937 
3,707 
3,595 
3,1*83 
U,0l*6 

5,552 
6,102 
6,336 
7,071 

221 
792 
5l»3 
368 
918 
1*90 

338 
962 
375 
301 

1,975 

1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 

53,1*39 
68,093 
71,31*1* 
75,167 

5,239 
6,267 
11,01*2 

3,211* 
5,291* 
10,185 

3,615 
5,526 
6,373 
2,950 

18,1*6U 

57,1*22 
33,190 
32,1*82 
37,517 
36,977 

1*1,795 
62,599 
71,139 
69,01*7 

5,555 
5,1*27 
6,059 
6,21*1 
6,063 
7,0U 

5,839 
5,821 
5,991 
5,388 

23,038 

1*,316 
3,270 
2,91*1* 
3,328 
6,868 

3,807 
l*,9l*7 
5,138 

6,558 

287 
31*1* 
757 
1*91 
215 
5U8 

627 
1*58 
1*09 
606 

2,100 

1,026 

563 

98 

-207 

-13 

9 

-28 

-19 
19 

-1*1* 

11 
11 

22 

-555 
507 
-366 
-1*83 
211* 
1*01 
312 
-59 

-1*01 

2 

135 

-289 
1*28 
373 

-1*66 
1*30 

-117 

-235 

-387 

61,738 
36,931 
36,U96 
1*0,576 
1*3  ,155 
1*5,801* 
67,956 
76,561 
75,51*6 

5,1*1*2 
5,751* 
6,970 

6,1*1*3 
6,662 
7,932 
6,001 
6,720 
6,291* 
5,759 

2l*,77l* 

-17,899 
6,659 
8,903 
1,051 
-2,185 

7,635 

137 

-5,217 

-380 

-203 

513 

l*,072 

-3,229 
-1,368 
2,253 

-2,386 

-1,193 

78 

-2,809 

-6,310 

7,1*39 
-19,389 
-7,280 
-2,513 

'*,231 

-5,795 

-525 

2,918 

1,709 

-173 

-178 

-3,188 

-97 
1,1*25 
-1,222 

6,1*56 
127 
-271. 

1*57 
6,766 

-10,1*60 

-10,930  y 
1,621* 
-1,1*62 

2,01*7 

1,839 
-388 

-2,299 

1,330 
-376 

-3,326 

57 

1,032 

l*,071 

"ill^ 
-2,352 

1*56 

302 

60 

191*8 

37 

1*6 

25 

1*3 

68 

56 

1951*    (EBt.)... 

1Q53-Januai7., 
February, 
March.... 

April.... 

May 

June 

July 

Ai^vst. . . 
Septeaber 

75 

U 
2 
3 
8 
6 
5 

3 
6 
1* 

5 
18 

irce:     Actual  figures  baaed  on  Daily  Treasury  Statement;   eetlmatea  based 
on     "Eevlev  of  195^  Budget"  released  August  27,   1953- 
The  U,  S.  sxibscrlption  to  the  capltaj.  of  the  IntemationaJ.  Monetary 
Fund  vaa  paid  In  part  frcm  the  Exchange  Stabilization  Fund  (aee 
"Treaaury  Bulletin"  for  Septanber  19^7,   page  17). 
ConsiBts  of  seigniorage  on  silver  and  Increonent  resulting  frou  re- 


duction in  vQlght  of  the  gold  dollar.     This  itom  la  part  of  the 
cash  budget  receipts  shown  in  these  tables,  but  Is  excluded  from 
the  biiiget  figures  for  "Eeceipts  frcsa  the  public". 
In  addition  to  this  decrease  In  the  general  fund  balance,  the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subacriptlon  to  the  capital  of  the  International  Monetary  Fund. 


Table  2. 


Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Het 
budget 
receipts 
1/ 

Plus :     Noncash 
itens  deducted 
frcen  budget 
receipts  -  excess 
profits  tax 
refund  bands  2/ 

Lees:     Noncash  budget  receipts 

Fiscal  year 
or  month 

Total 

Payments  to  Treasury  by  OoTemment  agencies 

Beimburaemont 
for 

administrative 
expenses  kf 

Equals: 
Cash 

Interest 

Eepaymant  of  capital 
stock  and  paid-in 
surpluB  3/ 

budget 

K.  F.  0. 

Other 

191*6 

191*7 

191*8 

191*9 

1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 
65,218 

-970 
-39 
-10 
-1* 
-1 

-1 
-1 

155 
120 

% 

119 

255 
137 
210 

90 
91 
89 
1 
17 
20 
5 
1* 

27 
13 
23 
31* 
57 

11*9 
95 

11*0 

270 
38 
27 

65 
10 

ll 
ll* 
2U 
17 
21 
26 
66 

38,902 
39,881* 
Ul,8ol* 
38,11*5 
36,925 

1951 

1952 

1953 

1*7,887 
61,991 
65,008 

I95I*   (Est.) 

68,305 

• 

209 

k 

171 

- 

31* 

68,096 

1953  -January .... 
February... 
March 

5,061 
5,1*79 
10,502 

I 

1*3 
3 
2 

2 

1 

- 

8 
2 
2 

5,018 
5,1*75 
10,1*99 

April 

May 

June 

2,81*9 
U,380 
9,7W* 

I 

3 
U 
1*9 

I 

1 
2 
1*6 

'- 

2 
2 

3 

2,81*6 
l*,375 
9,696 

July 

August 

September.. 
October.... 

3,308 
1*,568 
6,01*1 
2,659 

* 
« 
» 

31 
3 
1*3 
10 

1 

28 

* 

8 

' 

2 
3 
1*3 
2 

3,277 
'*,565 
5,998 
2,61*9 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  ncmcash  deduction  at  the  time  of  leexiance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redeorption  of  the  bonds 
(see  Table  5)>  oet  issuance,  or  redeBuption  (-}. 


^  Government  corporatione  not  irtioUy  owned . 
By  Federal  Old-Age  and  Survivors  Insurance  TriBt  Fund  through 
October  19lf8,  Thereafter  Includes  also  transfers  frcm  Railroad 
UnenQ)loyment  Insxnrance  Account  to  Railroad  Uneoiplojment  Adminis- 
tration Fiaad  and  reimbursemant  by  the  District  of  Columbia. 
Less  than  $500,000. 
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Table  3.-  Derivation  of  Cash  Budget  BxpendltureB 

(In  millions  of  dollars) 


Total 
budget 
expend- 
itures 
1/ 

Lees:     Noncash  budget  expenditures 

Fiscal  year 

Total 

Interest  pajments 
by  Treasury 

Transfers 
to  trust 
accounts 

Pajroll 

deductions 

for 

Gcremmant 

employees ' 

retirement 

Budget  expenditures  Involving 
issuance  of  Federal  securities 
it/ 

Payments   to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

or  month 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Gcrrem- 
ment  corpo- 
rations 
not  wholly 
owned  i/ 

To  trust 
funds  and 
accounts 

budget 

Armed 
forces 
leave 
bonds 

Adjusted 
service 
bonds 

Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments in 
Federal 
securities 

Itures 

I'M 

19't7 

loUS 

19lt9 

1950 

1951 

1952 

1953 

1951*  (Est.). 

1953 -Jan.... 
Feb.... 
Mar.... 

Apr.,.. 
May.... 
June... 

July... 
Aug.... 
Sept... 

Oct.... 

60,703 
39,289 
33,791 
1*0,057 
U0,l67 
"A,  633 
66,11*5 
7'*,607 

72,016 

5,737 
5,595 
6,187 
6,362 
6,21*1 
7,988 

6,068 
6,01*2 
6,119 

3,2Sl 
6,099 
1,309 
2,51*0 
3,190 

2,837 
3,5^6 
3,1*69 

3,069 

18E 
168 
128 
121 
178 
977 
228 
221 
129 

89 

1*35 
U6t 
559 
580 
571* 
638 
779 
719 

500 

81* 
1*0 
23 
1*2 
1*8 
71 

109 
28 
22 

22 
25 
21* 
29 
32 
31 
31. 
37 

39 

1 
5 

» 

13 

1 
5 

567 
6U6 
71*6 
81*1 
880 
892 
987 
1,091* 

1,137 

2 

2 
13 
28 

1* 
753 

12 
27 

1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 

817 

20 
101 
56 

13 
92 

59 

53 
157 
60 

18 

281 
259 
236 
327 
358 
378 
1*11 
1*20 

1*21 

1*3 
25 
35 
35 
33 
36 

38 
37 
35 

33 

1,81*6 
-1,221 
-161* 
-95 
-160 
-68 
-21* 

-20 

-2 
-2 
-2 
-2 

-1 

-86 
-8 
-1* 
-2 
-2 
-1 
-1 
-1 

• 
• 

1,366 
-350 
-25 
-1*1 

U8 
105 
112 
33 
73 
87 
100 

11*1* 
175 

35 
1 

1 

2 

k6 

29 

♦ 
8 

18 
31 
30 
6 
28 

57,1*22 

33,190 
32,uaa 
37,517 
36,977 
1*1,795 
62,599 
71,139 

69,01.7 

5,555 
5,1*27 
6,059 

6,21*1 

6,063 

7,0U 

5,839 

5,821 
5,991 

5,388 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Ejqsendltures",  Table  2. 

2/  Accrued  discount  on  savliiga  bonds  an^.  bllle  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
^    Pajmente  to  whollj  owned  Goreraniant  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations. 

Treated  as  noncash  expenditures  at  the  tljne  of  Issuance  and  aa  cash  ex- 
penditures at  the  time  of  redemption;  net  laeuance,  or  redemption  (-). 

Lees  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  mlllione  of  dollars) 


Total 
trust 
account 

receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 
or  month 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions  for 
Government 
employees • 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  Investments  in 
Federal  securities 

Other 

trust 
account 

By  trust 
funds  and 
accounts 

By  Government 
agencies  ^ 

expend- 
itures 

191*6 

1947 

191*8 

191*9 

1950 

1951 

1952 

1953 

I95I*  (Est.) 

1953 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
Maj.. 
June. 
July. 
Aug. . 
Sept. 

Oct.. 

7,715 
6,21*1* 
6,515 
5,711* 
6,669 

7,796 
8,807 
8,932 

9,1*1*8 

286 

920 

61*9 

10*3 

1,01*7 

1,338 

1*29 

1,158 

1*82 

378 

2,775 
2,538 
2,920 
2,232 
2,623 
2,2l*i* 
2,705 
2,595 

2,377 

128 
106 

75 
129 
81*8 

91 
196 
107 

78 

567 

61*6 
71*6 
81*1 
880 
892 
987 
1,091* 

1,137 

2 
2 
13 
28 
1* 
753 

12 

27 

1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 

817 

20 
101 
58 

13 
92 
59 
53 
157 
60 

18 

281 
259 
236 
327 
358 
378 
1*11 
1*20 

U21 

1*3 
25 
35 

35 
33 
36 
38 
37 
35 

33 

271 
760 
1U8 
2 
2 
3 
2 

2 
2 

l*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 

5,552 
6,102 
6,336 

7,071 

221 
792 
51*3 
368 
918 
1*90 
338 
962 
375 

301 

8,236 
7,31*7 
6,810 
6,209 
6,570 

7,H7 
8,660 
8,1*95 

9,395 

397 
61*8 
81*6 

650 
632 
1,21*0 
661* 
858 
1*1*7 

597 

3,919 
1*,076 
3,865 
2,881 
-298 
3,310 
3,713 
3,357 

2,837 

109 
301* 
89 

159 
1.17 
693 

37 
1*00 

37 

-9 

3,668 
3,362 
3,060 
2,311 
-1*05 
3,369 
3,355 
3,068 

2,800 

-112 
223 
61 

11*1* 
81*0 

80 

1*10 
22 

-73 

11*1 
IU7 
-99 
313 
69 
187 
281 
232 

152 

2U2 
-51* 
38 

-33 

1*2 
-101* 
-19 
-11* 

1*9 

-3 

110 
568 
901* 
258 
37 
-2U6 
77 
56 

-U5 

-21 
135 
-11 

1*7 
-37 
-1*3 
-21* 
1* 
-31* 

67 

1*,316 
3,270 
2,91*1* 
3,328 
6,868 
3,807 
l*,9l*7 
5,138 

6,558 

287 
31*1* 
757 
1*91 
215 
51*8 

627 
1*58 
1*09 

606 

Source:     See  Table  1. 

1/    Includes  proceeds  of  ship  sales  carried  in  trust  accounts  poidlng  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and.  District 
of  Columbia  ccmtributlon  for  employees*  retirement  fund.     Figures  for 
19^7  and  ISh-Q  lncli«ie  $53  million  and  $8  million,  respectively,  of 
aamed  forces  leave  bonds  redeemed  for  Insurance  premiums;  after 
August  31,   19^7>    these  bands  vere  redeeanable  for  cash. 

2/     Includes  net  investments  of  Government  agencies   In  public  debt  securi- 
ties and  net  redaaptlon,  or  issuance  (-),   in  the  market  of  securities  of 
Government  agencies  (aoe  "Trust  Account  and  Other  Transactions",  Table  l). 


Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,   includes  also  those  of  wholly  owned 
corporations  and  agencies  irtilch  for  prior  years  are  included  In 
budget  expenditures. 

Includes  proceeds  of  ship  sales   (eee  footnote  l);   District  of 
Columbia  contribution  for  employees'  retirement  fund;   payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redaaption,  or  issuance 
{-),    in  the  market  of  securities   of  Government  a^enciea. 
Less  than  $500,000. 
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.TREASUEI  CASH  IMCQME  AKD  OWGO. 


Table  5. 


Derivation  of  Cash  Borrowing  or  Repaymoit  of  Borrowing 

(In  milllonB  of  dollare) 


Increas 

9,  or  decreaae  (-), 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

In  Federal  eecurltlee 
outstanding 

Total 

Net  investmants 
In  Federal 
securities 

Issuance  of  Federal  securltlea  re- 
siatlng  from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

-  savings 
bonds  and 
Treasury 
bills 

Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Net  cash 
borrowing. 

Fiscal  year 

PuliHc 
debt 

Guaran- 
teed 
securi- 
ties 

Total 
Federal 

rltles 

repayment 

of 

borrowing 

By  trust 
funds  and 
accounts 

By  Ck)T- 
emment 
agencies 

Armed 
forces 
leave 
bonds 
1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  iJ 

19't6 

19^7 

19^8 

19^9 

1950 

1951 

1952 

1953 

195^  (Bet.) 

1953 -Jan... 
Fet... 
Mar... 

Apr... 
May... 

June.. 

Jul7.. 
Aug... 
Sept.. 
Oct... 

lO.TlK) 

-11,136 

-5,99^ 

1.78 

U,587 
-2,135 
3,883 
6,966 

5,029 

11 

182 

-3,099 

105 
1,930 
-W9 

6,598 
536 
-269 

''3 
-387 
-16 
-U6 

-8 
10 
16 
7 
-25 

-6 
2 

1 

1 
11 
2 

10,783 

-11,523 

-6,010 

1.32 

l*,579 
-2,126 
3,900 
6,972 
5,004 

5 

18I» 

-3,098 

106 
1,930 
-IA9 

6,609 
537 
-268 

1.52 

3,'«)9 
7,892 
1,394 
2,916 

334 
4,01*5 
4.336 
4,023 

3,432 

212 
227 
101 

152 
544 
805 

169 
411 
80 

-77 

3,668 
3,362 
3,060 
2,311 

-405 
3,369 
3,355 
3,068 

2,800 

-112 

223 
61 

144 
411 
840 

80 
410 

22 
-73 

159 

^g 
319 

97 
187 
281 
232 

152 

242 
-54 
38 

-33 

42 

-104 

-19 
-14 
49 
-3 

1,793 

-1,229 

-164 

-95 
-160 
-68 
-24 
-20 

-2 

-a 

-2 
-2 

-1 
-1 

-1 
-1 
-1 

-1 

-86 

-8 
-4 

-2 
-1 
-1 
-1 

« 
• 

2,140 
-913 
-123 

166 
13 

28 

19 
-19 

44 

-U 
-11 

-970 
-39 
-10 
-4 

-1 
-1 
-1 

« 

• 
* 

435 
467 
559 
580 

574 
638 
779 
719 
500 

84 
40 
23 

42 
48 
71 

109 
28 
22 

203 

66 
28 
123 
-28 

-14 
374 
-88 
-32 
137 

35 

-134 

11 

-51 
38 
33 

15 

1 

75 

-72 

7,439 
-19,389 
-7,280 
-2,513 

4,231 

-5,795 

-525 

2,918 

1,709 

-173 

-178 

-3,188 

-97 
1,425 
-1,222 

6,456 
127 
-274 

457 

SoiiTce:  See  Table  1. 

1/  The  leauance  of  these  aecurltles  le  treated  aa  a  noncash  budget  erpend- 
Iture  at  the  time  of  Issuance  and  aa  a  cash  budget  expenditure  at  the 
time  of  caah  redemption;  net  lasuance,  or  redanptlon  (-), 

2/  See  Table  1,  footnote  1. 

2/  The  iaauance  of  these  securities  la  treated  as  a  noncash  deduction  fTcan 


budget  receipts  at  the  time  of  Iaauance  and 
the  time  of  cash  redonptlon;  net  Issuance,  1 

hj     See  Table  3,  footnote  2. 

'2/     Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 


.  a  cash  deduction  at 
redemption  (-). 
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Table  1.-  Summary  of  Federal  Securities 

{In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Guar  an- 
sae url- 
tles 
1/ 


Intereat-bearlng  debt 


Guaran- 
teed 
oecuri- 


Matured  debt  and  debt  'bearliw  no  Interest 


Public  debt 


Monetary 
Fund  2/ 


Other 
2/ 


ties  1/ 
(matured) 


19lt6 

19lt7 

19lt8 

19lt9 

1950 

1951 

1952 

1953 

Debt  peak: 
Feb.  19lt6 

1952-Dec ember., 

1953 -January... 
February,, 

March 

April 

Ha; 

June 

July , 

August... 
September 
October.. 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

279,761t 
267,ltJt5 

267,lt50 
267,63lt 
261t,536 
261t,61t2 
266,572 
266,123 
272,732 
273,269 
273,001 

273,1152 


269,lt22 

258,286 
252,292 
■352,770 
257,357 

255,222 
259,105 
266,071 

279,211t 

267,391 

267,lt02 
267,581t 
261t,lt85 
261t,590 
266,520 
266,071 
272,669 
273,206 
272,937 
273,386 


It  76 
90 
73 


551 
5lt 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

278,1*51 
265,3lt6 

265,370 
265,538 
262,lt30 
262,601 
261t,li96 
263,997 
270,665 
271,207 
270,806 
271,356 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,9lt6 


277,912 
265,293 

265,323 
265,lt89 
262,380 
262,550 
261t,ltJt5 
263,9116 

270,603 
271,llt5 
270,7ltlt 

271,291 


539 
53 
1*7 
50 


1,321 
3,179 
2,231* 
2,012 
2,150 

2,372 

2,2ltlt 
2,126 


1,313 
2,100 

2,080 
2,096 
2,106 
2,0ltl 
2,076 
2,126 
2,067 
2,062 
2,195 
2,097 


1,311 
3,173 
2,229 
2,009 
2,llt8 

2,370 
2,2lt2 
2,125 


1,301 
2,098 

2,079 
2,09lt 
2,105 
2,0ll0 
2,075 
2,125 
2, 066 
2,061 
2,193 
2,095 


376 
231 
280 

2lt5 

265 
512 

ltl9 
298 


238 
30lt 

286 
281t 
316 
252 
21*6 

298 

21*3 

252 

398 
301 


l,721t 

1,161 
1,063 
1,270 
1,283 

l,27lt 

1,302 


1,258 
1,258 

1,277 
1,258 
1,258 
1,302 
1,302 
1,302 
1,291 
1,280 

1,280 


935 
1,218 


701 
613 


1,063 
536 

535 
533 
531 
529 
527 
525 
521 
518 
516 

515 


Source:  Dally  Treasury  Stateanent. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury.  For  current 
month  detail  by  Issues,  see  "Treaamy  Survey  of  Ownership". 

2/  Special  notes  of  the  tfeilted  States  Issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription 
pursuant  to  prorislona  of  the  Bretton  Woods  Agreonents  Act.  The 


notes  bear  no  Interest,  are  nonnegotlable,  end  are  payable  on  demani 
Similar  notes  Issued  to  the  International  Bank  and  outstanding 
19lt7-1949  are  Included  under  "Other". 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
Itans,  and  notes  Issued  to  the  International  Bank  (see  footnote  2). 
For  current-month  detail,  see  "Statutoiy  Debt  Limitation",  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
Interest- 
bearing 
public 
debt 

Public  Issues 

End  of 
fiscal 
year  or 

Total 
public 
Issues 

Marketable 

Bonmarketable 

Total 

Bills 

Certif- 
icates 

Rotes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  s. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 
2/ 

Issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19lt6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Debt  peak: 
Feb.  191*6. 

1952-Dec.... 

1953-Jan.... 
Feb.... 

Mar 

Apr.... 
Majr.... 
June... 
July... 
Aug.... 
Sept. . . 
Oct.... 

268,  Ul 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

277,912 
265,293 

m-M 
262,380 

262,550 

261*,ltlt5 
263,9116 
270,603 
271,11*5 
270,71*1* 
271,291 

21*5,779 
227,71*7 
219,852 
217,986 
222,853 
218,198 
219,121* 
223,1*08 

257,016 
226,11*3 
226,226 

226,187 

223,025 
223,077 
221*, 735 
223,1*08 

230,009 
230,157 
229,785 
230,1*03 

189,606 
168,702 
160,31*6 
155,11*7 
155,310 
137,917 
11*0,1*07 
11*7,335 

199,810 

11*8,581 

11*8,571* 
11*8,1*1*5 
11*5,988 

11*6,133 
llt8,32lt 
llt7,335 
153,757 
153,6911 
152,801* 

152,977 

17,039 
15,775 
13,757 
U,536 
13,533 
13,611* 
17,219 
19,707 

17,032 
21,713 

21,709 
21,710 
19,211 
19,312 
19,913 
19,707 
20,207 
20,208 
19,508 

19,509 

31*, 801* 
25,296 
22,588 
29,1*27 
l8,Ul8 

9,509 
28,1*23 
15,851* 

ltl,ltl3 
16,712 
16,712 
15,958 
15,959 
15,959 
15,959 
15,851* 
21,756 
21,655 
26,369 
26,385 

18,261 
8,11*2 
U,375 
3,596 
20,1*01* 
35,806 
18,963 
30,1*25 

19,551 
30,266 

30,275 
30,2& 
30,327 
30,375 
30,1*11 
30,1*25 

30,1*55 
30,1*92 

33,578 
33,736 

65,86U 
69,686 
62,826 
60,789 
53,159 
1*2,772 
1*8,200 
63,980 

68,207 
58,71*0 

58,71*0 
59,359 
59,358 
63,111* 
61*,671 
63,980 

63,989 
63,992 
59,837 
59,836 

53,1*59 
1*9,636 
119,636 
49,636 
119,636 
36,061 
27,1160 
17,21*5 

53,1*27 
21,016 

21,013 
21,012 
21,009 
17,2U9 

17,21*8 
17,21*5 

17,21*3 
17,21*0 
13,1*06 

13,1*01* 

180 
166 
161* 
162 
160 
156 
llt2 
121* 

180 
131* 

121* 
12lt 
12lt 
1211 
12lt 
I2I1 
107 
107 
107 

107 

56,173 
59,Olt5 
59,506 
62,839 
67,5Wt 
80,281 
78,717 
76,073 

57,206 
77,562 

77,653 
77,71*2 
77,037 
76,91*11 
76, It  11 
76,073 
76,252 

76,982 
77,lt27 

■19,035 
51,367 
53,271* 
56,260 
57,536 
57,572 
57,685 
57,886 

U8,692 
57,91*0 

581268 
58,371 
58,U13 
57,920 
57,886 
57,871 
57,851 
57,795 
57,775 

6,711 
5,560 
l*,39l* 
l*,86o 
8,1*72 
7,818 
6,612 
l*,lt53 

8,01*3 
5,770 

5,676 
5,61*2 
1*,879 
l*,798 
1*,793 
l*,'t53 
It, 706 
li,977 
5,639 
6,258 

1,793 
563 
396 
297 

1*7 

959 

951* 

951* 

1U,526 

1U,0U6 

13,288 

13,1*50 
13,1*1*0 
13,1*33 
13,387 
13,31*0 
13,301* 
13,288 

13,231 
13,191* 
13,088 

12,939 

1*27 
325 
316 
369 
285 
319 
373 
1*1*7 

1*71 
1*03 

1*02 
399 
1*00 

393 
391* 
1*1*7 
1*1*1* 
1*1*1 
1*59 
1*51* 

22,332 
27,366 
30,211 
32,776 
32,356 
311,653 
37,739 
1*0,538 

20,897 
39,150 

39,097 
39,302 
39,351* 
39,1*71* 
39,710 
1*0,538 
1*0,591* 
1*0,988 
1*0,958 
1*0,888 

Source:  Daliy  Treaeuiy  Statement, 

1/  Issues  vhlch  coDnuerclal  banks  (banks  accepting  deonand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently vlth  the  hXh,   5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  pennltted  to  subscribe  for  lljaited  Inveelattent  of  their  savings 
deposits;  (2)  they  may  temporarily  acquire  such  issues  through  forfeltxire 
of  collateral;  (3)  they  may  hold  a  limited  amount  of  such  ieaues  for 


trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  Interest  upon  the  death  of  the  owner  If  the  proceeds  are  used 
to  pay  Federal  estate  taxes.  For  the  date  when  each  such  Issue 
beccanes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Canslsts  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 
bonds  prior  to  19^7. 

±/    Consists  of  depositary  bonds. 


December  195 J 


11 


,  DEHT  OmSTAHDIMGr  AHD  GrENKRAL  FUND  , 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  mllllcHiB  of  dollare) 


End  of  flacaj. 
year  or  month 

Total 

Federal 
Depoalt 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees » 
retire- 
ment 
funds 

Govemmant 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 

Railroad 
Betlro- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

19lt6 

19^7 

19lt8 

19^9 

22,332 
27,366 
30,2U 
32,776 
32,356 
3l*,653 
37,739 
ltO,538 

39,150 

39,097 
39,302 
39,35^ 
39,lt7'< 
39,710 
1(0,538 

'10,59'* 
U0,988 
1.0,958 
1.0,888 

120 
U08 
5U9 
666 
808 
868 
888 
81.6 

85U 

912 
90U 
895 
886 
831 
81.6 

81.6 
81.6 
816 

8123 

37 
117 
U9 
77 
50 
50 

1.1. 

51 
50 
50 
50 
50 
50 

50 
50 
50 

57 

5,910 
7,101. 
7,709 
9,003 
10,Ul8 
12,096 
11.,  01.7 
15,532 

lit,  73'. 
ll.,7U6 

I'.,9l8 
15,098 
15,201. 
15,532 
15,618 
15,682 
15,75k 

15,793 

1.9 
62 
71. 
95 
79 
86 
79 
61 

56 
56 

56 
58 
61 

52 
53 
5k 

56 

2,177 
2,1.60 
2,823 
3,270 
3,817 

".,391 
5,011* 
5,602 

5,370 

5,378 
5,38U 
5,388 
5,390 
5,389 
5,602 

5,605 
5,6U3 
5,6U2 

5,61.2 

681. 
1,251. 
1,286 
1,318 
1,292 
1,300 
1,300 
1,299 

1,285 
1,282 

1,280 
1,276 

1,272 

1,261. 

1,299 

1,295 
1,295 
1,292 

1,226 

5,21*0 
6,1.71. 
6,935 
7,288 
5,31.2 
5,'.36 
5,191 
5,2'.9 

5,16U 

5,15'. 
5,169 
5,159 
5,1'.9 
5,129 
5,21*9 

5,21.9 
5,259 
5,21.9 

5,239 

782 
1,628 
1,912 
1,952 
1,802 

706 
552 
1.52 

520 

512 
1*99 
1.95 
'.95 
1.63 
1.52 

1.52 
1.35 
U19 

1.12 

657 
806 
1,37'* 
1,720 
2,058 
2,1.11. 
2,863 
3,128 

2,980 

2,956 
3,008 
3,023 
2,996 
3,033 
3,128 

3,135 
3,188 
3,201 

3,175 

6,699 
7,11.2 
7,500 
7,31*0 
6,616 

7,266 
7,71*5 
8,287 

8,123 
8,038 
8,159 
8,071* 
8,061 
8,261. 
8,287 
8,28U 
8,529 
8,'.75 

8,1.58 

12 
30 
11 

I 

13 

9 

32 

1952-Dec amber.. 

1953 -January... 
Februfli7.. 

March 

April 

May 

June 

July 

August.... 
September. 

17 
11 
15 
19 
19 
25 
32 

7 
7 
7 

7 

Source:  Dally  Treasury  Statement, 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  Tarloua  housing  insurance 


Table  4.- 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Total  interest-bearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  armiial 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 

Total 
public 
debt 

Marketable  issues 

Non- 
market- 
able 
issues 
4/ 

Special 
issues 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

seo  un- 
ties 
1/ 

or  mcoath 

Total 
2/ 

Bills 
3/ 

Certif- 
icates 

Notes 

Treasury 
bonds 

I9I.6 

I9I.7 

I9U8 

191*9 

1950 

1951 

1952 

1953 

1953 -January.. 
February. 
March.... 

April.... 

Maj. 

June 

July 

August. . . 
September 

October.. 

268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

265,370 
265,538 
262,1.30 

262,601 
261.,  U96 
263,997 
270,665 
271,207 
270,806 

271,356 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,9^6 

265,323 
265,1*89 
262,380 

262,550 
261.,l.i.5 
263,91.6 

270,603 
271,11.5 
270,7l*J. 

271,291 

5,357 
5,376 
5,1*57 
5,606 
5,613 
5,71*0 
5,982 
6,'*32 

6,263 
6,313 
6,257 
6,270 
6,3'*8 
6,'*32 

6,595 
6,622 
6,61.8 

6,605 

5,351 
5,371* 
5,'*55 
5,606 
5,613 
5,7'*0 
5,981 
6,1*31 

6,262 
6,311 
6,256 

6,268 
6,31*6 
6,'*31 
6,593 
6,620 
6,61*6 

6,603 

1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1.38 

2.361 
2.378 
2.385 

2.389 
2.1.01 
2.1.38 
2. '.38 
2  Ml 
2.1.56 

2. 1*35 

1.996 
2.107 
2.182 
2.236 
.2.200 
2.270 
2.329 
2.1.38 

2.361 
2.378 
2.385 

2.389 
2.1.01 
2.1.38 
2.U38 
2.1*3 
2.1*56 

2.1*35 

1.773 
1.871 
1.91*2 
2.001 
1.958 
1.981 
2.051 
2.207 

2.112 
2.1'.! 
2.11.6 

2.151 
2.170 
2.207 
2.211* 
2.221 
2.2'.2 

2.206 

.381 

.382 

1.01'* 

1.176 

1.187 

1.569 
1.711 
2.25'* 

2.008 
2.0'*7 
2.07'. 

2.118 
2.173 
2.251. 
2.221 
2.187 
2.067 

1.792 

.875 
.875 
1.0'.2 
1.225 
1.163 
1.875 
1.875 
2.319 

1.897 
2.088 
2.088 

2.088 
2.088 
2.319 
2.368 
2.1.50 
2.1.82 

2.1.82 

1.289 
1.14.8 
1.201* 
1.375 
1.3'*'* 

1.399 
1.560 
1.75'* 

1.755 
1.755 
1.75'* 

1.75'* 
1.751* 
1.751* 
1.753 
1.753 
1.852 

1.851 

2.307 
2.307 
2.309 
2.313 
2.322 

2.327 
2.317 
2.31*2 

2.320 
2.321 
2.321 

2.321 
2.339 
2.31*2 
2.3I.2 
2.31.2 
2.380 

2.380 

2.567 
2.593 
2.623 
2.629 

2.569 
2.623 
2.659 

2.720 

2.679 
2.681 
2.690 
2.691 
2.707 
2.720 
2.722 
2.723 
2.723 
2.720 

2.1.1.8 
2.510 
2.588 
2.596 
2.589 
2.606 
2.675 
2.71.6 

2.677 
2.677 
2.677 
2.676 
2.675 
2.7I.6 

2.751 
2.750 
2.751 

2.71.9 

1.1.10 
1.758 
1.921. 
2.210 
2.681. 
2.656 
2.578 
2.575 

2.567 
2.577 
2.575 

2.575 
2.575 
2.575 
2.562 
2.561 
2.560 

2.558 

So\a?ce:  Dally  Treasury  Stateanent. 

1/  Excludes  guaranteed  securities  held  by  the  Treaauiy. 

2/  Total  Includes  "Other  bonds";  see  Table  2. 

X/  Included  In  debt  outatanding  at  face  amount,  but  discount  Talus  Is 


in  coaaputlng  annual  Interest  charge  and  annual  interest  rate. 
hj    The  Hrmimi  Interest  charge  and  a.tvi^ia1  interest  rate  on  United  States 
savings  bonds  are  computed  cai  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5.-  Treasury  Hoi 
Corporat 

1 

ed  by  Government                                             , 

End  of 
fiscal 
year  or 

Total 

Caumodlty 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  of  1950 
2/ 

Export - 
Import 
Bank  of 
Washington 

Hoxislng 
and  Heme 
Flmnno 
Mmlnls- 
trator  !*/ 

Foreign 
Operations 
Adslnis- 
tratlon  5/ 

Public 
Housing 
ArtmlTils- 
tratlon 

Eeoon- 
etructlon 
Finance 
Corpora- 
tion i/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
6/ 

Tennessee 

Talley 

Authority 

Other        r 
1/ 

19U6 

19^7 

19^8 

19»>9 

1950 

1951 

1952 

1953 

1953^an. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 
July. 
Aug.. 
Sept. 

Oct.. 

11,673 
ll,9l»6 
2,789 
6,851 
8,U23 

9,097 
9,636 
12,196 

10,709 
10,953 
11,079 

11,331 
11,902 
12,196 
U,959 
12,53a 
12,832 

12,880 

1,301 
510 

kko 

1,669 
3,193 

2,555 
1,970 
3,612 

2,U01 
2,6o8 

2,763 
2,931 

3, "n't 
3,612 
3,li68 
3,798 
3,962 

3,917 

158 
395 
1*16 

3lt8 
31*5 
31*3 

369 
359 
Ul6 

1*20 
hSk 
429 

1*51 

516 
971 
9IU 

ga 

1,01*0 
1,088 

1,227 

1,151* 
1,150 
1,139 

1,139 
1,159 
1,227 
1,232 
1,373 
1,1*29 

1,1*66 

1 

1,579 
2,082 
2,513 

2,328 
2,361 
2,1*19 
2,1*72 
2,1*95 
2,513 
2,563 
2,572 
2,561* 

2,51*7 

7eE 
961. 

1,097 
1,150 
1,189 

1,176 
1,180 
1,182 

1,185 
1,188 
1,189 
1,190 
1,191 
1,192 

1,191* 

360 
31*7 
362 
337 
3U9 
1*89 
655 
655 

795 
778 
703 
628 
678 
655 

581 
619 

588 

9,205 
9,966 

1,856 

1,1*56 

271* 

197 

159 

183 
181* 
183 

183 
183 
159 
159 
159 
159 

159 

718 
1,015 
1,281 

1,51*0 
1,751 
1,950 

1,895 
1,895 
1,895 
1,950 
1,950 
1,950 
1,983 
1,983 
1,983 

2,033 

65 
111* 
131 
171 

11.7 
171 
171 

171 
171 
171 
1U2 
152 
172 

202 

57 
56 
51* 
52 
1.9 
1*1* 
39 
31* 

31* 
31* 
31* 

31* 
31. 
31* 
29 
29 
29 
29 

750 
550 
21*1* 
226 
100 

207 
178 
270           1 

21*7 
21*7 
21*7 

270 
270 
270 
270 

270 

29U 
291. 

Source:     Dally  Treasury  StatoLant, 

1/    The  eecuritlee  ahcpwn  In  this  table  war©  Isaued  to  the  Treasury  to  finance 
Govemmant  corporations  and  other  agencies,  vith  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations.     To  avoid 
duplication,  these  securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shown  In  preceding  tables. 

2/    Securities  ccaislst  of  notes  of  the  Secretary  of  the  Interior  (Defense 
Minerals  Erploratlon  Administration),  Export -In^Ka^  Bank  of  Washington, 
the  Mmlnlstrator  of  the  General  Sorrlcea  Administration  (to  whcm  the 
functions  of  the  Defense  Materials  Procuraneaat  Agency  were  transferred 
In  August  1953),  aJ3d  the  Secretary  of  the  Treasuir  (to  whom  the  activitioe 
of  the  Reconstruction  Finance  Corpotratltm  under  this  act  were  transferred 
pursuant  to  Public  Law  163,  approred  July  30,  1953,  and  Erecutiv©  Order 
Ho,  101^89,  dated  Septeinber  26,  1953). 

3/    Excludes  securities  issued  under  Defense  Production  Act. 


4/    Consists  of  alum  clearance 


program;  Federal  National  Itortgage  Association 

Table  6,-  Status  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


and  prafabrloated  housing  loans  prograu,  transferred  fjrcn  the  Soocn- 
atruction  Finance  Corporation  beginning  Septonber  1950;  ai^  housing 
loans  for  educational  institutions,  beginning  July  1951. 

^    This  admlnistaratlon  superseded  the  Mutual  Security  Agency  on 

August  1,  1953»  pursuant  to  Eeorganlxatlon  Plan  Ho.  7  of  I953  azil 
EiocutlT©  Order  IOU76,  dated  August  1,   1953. 

6/    For  Farmers'  Home  Administration  program. 

2/    Conslata  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  ai^ 
Heme  Owners"  Loan  Corporation  prior  to  1950,  Virgin  IslaniB  Ccnpany 
19lf8-U9,  and  Secretary  of  the  Amy  (Hatural  Fibers  RevolTlng  Fmkl) 
19'*9~51,  and  advances  under  agrefonent  with  Veterans  •  Administration 
for  direct  loan  program  beginning  August  I95O. 

8/    Hotee  outatandlng  In  tho  amount  of  $9,365  million.   Including 

interest,  were  canceled  on  June  30,  I9U6,  pursuant  to  the  Gorermant 
Corporations  Appropriation  Act,  19^9  (62  Stat.  II87), 


End  of  fiscal 
year  or  month 


Bullion,  coin,  and 
cioTency 


Gold 


Deposits  in 
specieil 

iltarles 


depos 

1/ 


Othar 
deposits 

collections 


Balance  In 
the  Csnaral 


191*6 

191*7 

191*8 , 

19lt9 

1950 

1951 

1952 

1953 

1952-Dsc ember., 

1953 -January... 
February.. 

March 

April 

May 

June...... 

July 

August. 

Septenber. 
October. .. 


11*,  708 
3,730 
5,370 
3,862 
5,927 
7,871 
7,1*81 
5,096 

6,582 

6,278 
6,561* 
7,351 
1*,099 
l*,086 
5,096 

9,115 
8,113 
7,851* 
5,1*81 


160 
1,023 
1,073 
1,022 
1,052 
1,01*6 
1,009 

9a 

1,007 


999 

993 

1,002 


21*3 
232 
191 
219 

191 
176 

191* 
161 


191* 

186 
179 
169 
172 
161 
11*6 
158 
161 
169 


1,006 
1,202 
1,928 
1*38 
950 
338 
333 
132 


811 
351 
222 

393 
221 
132 

51*8 

1*96 
61*2 
662 


11*3 
250 
355 
210 


350 
171* 
1*1*8 
180 
108 
210 
181 
96 
183 
185 


12,993 
962 
1,773 
1,771 
3,268 
5,680 
5,106 
3,071 


3,318 
1*,376 


2,109 
3,071 
6,690 
5,825 
5,255 
2,892 


305 
310 
283 
309 
323 
380 
1*81* 
538 

1*83 

603 
1*88 
516 
513 
1*89 
538 
550 
51*5 
611 

586 


1*70 
1*22 
1*38 
392 
1*10 

511* 
512 
1*26 

518 
589 

51*0 

1*1*3 

517 

l»U7 
1*26 
371* 
1*39 
376 

355 


ll*,238 
3,308 
1*,932 
3,1*70 
5,517 
7,357 
6,969 
11,670 

6,061* 

5,689 
6,021* 
6,908 
3,582 
3,639 
1*,670 
8,71*1 
7,671* 
7,1*78 
5,126 


Source:     Dally  Treasury  Statement. 

1/    On  account  of  withheld  taxes  and  sales  of  Government 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall  not   exceed  In  the 


aggregate   5275   billion   outstanding  at    any  one    time. 

Obligations    Issued   on   a   discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  ovmer, 

are  Included  In  the   statutory  debt   limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  October  31,    1953 

(in  mllllcQa  of  AoUars) 

Mazljaum  amount  of  securltlos  vhlob  nay  1)9  outataodlsg  at  any  csia  time,  under  lljaitatlaa  Ijspoeed  V  the  act 

of  June  26,   I9W  (31  U.S.C.   757  i) 275,000 

Amount  of  Becuritlee  outataodlng  aubjeot  to  auch  statutory  debt  llMtatlon: 

U.  S.  Ooremment  securitiee  Issued  under  the  Second  Liberty  Bond  Act,   as  amanded '   '^^ 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  aubjeot  to  statutory  debt  Hjnltation..* ••• •...•■■...•  ' 

Balance  Issuable  under  limitation '     ^ 


Source:     Bureau  of  tbe  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  October  31,  1953 

(In  mlllicma  of  dollare) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Hot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Intorost-bearlng  eecuritlea: 
Maiietable: 

19,509 
26,385 
33,736 
59,836 
13,'tO't 

107 

19,509 

26,385 

33,736 

TVftniiii^  hnn(*R         henk   pllfflblft 

59,836 

Treaaui^  bonds       bank  restricted  l/ 

13,'*0lt 

107 

152,870 

107 

152,977 

Nonmarketable : 

5-7,775 
6,258 

12,939 

\ 

57,775 

6,258 

1*5^ 

12,939 

Total  nomnarlcetable 

77,''27 

- 

77,1*27 

Special  issues  to  OoTemment  agencies  and  trust  funds 

Uo,888 

. 

110,888 

Total  intarest-bearlng  seciirltles 

271,l81i 

107 

271,291 

296 

5 

301 

Debt  bearing  no  interest: 

1*8 

1 

1,280 

191 

269 

6 

lt8 

1 

Special  notee  of  the  United  States: 

1,280 

191 

269 

6 

1,329 

U66 

1,795 

Total  public  debt 

272,809 

577 

273,386 

Guaranteed  securities:     2/ 

65 

1 

65 

1 

Total  guaranteed  securities 

66 

- 

66 

Total  public  debt  and  guaranteed  eec^Irities 

272,875 

577 

273,452 

Source:  Bureau  of  the  Public  Debt, 

1/  iBBuee  wblch  ccBmnarclal  banks  may  not  acquire  prior  to  apeclfied  dates 


(vlth  minor  exceptlcDs).  See  "Debt  OxitBtaz^lug",  Table  2,  footnote  1. 

2/  Excludes  guaranteed  securities  held  by  the  Treasury. 


ll^ 
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.DEBT  OFERATIOBS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Governinent 

and  Outstanding  October  31,  1953  ^ 

(In  millions  of  dollare) 


Description  of  security  2/ 


Aaount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issuae 
classified  by 
year  of: 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

2/ 


Year 

month 


Description  of  security  2/ 


Amount  of  maturities 


FUed 
matu- 
rity 
Issues 


Callable  Isauee 
classified  by 
year  of; 


Date 
bank  re- 
stricted 
Issues 
beco^ 
bank 
eligible 
3/ 


Bills 

Bills 

2-1/856  Bote  -         12/1/53-A 

Total 

Bills 

2-l/Ujt  Certificate     -         2/15M-A 

1-3/8)6  Bote  -        i/15/^-t- 

2-1/256  Certificate  (Tax 
Antlolpatlcm  Series)  -  3/22/5l(-C 

2^          Bond  y  -  12/15/51-55 

256          Bond  5/  -  6/l5/52-5l< 

2-lA*  Bond  y  -  6/15/52-55 

256          Bond  y  -  12/l5/52-5lt 

2-lA*  BoM  -  6/l5/5lt-56 

2-5/856  Certificate  -  6/1/5U-B 

2-5/856  Certificate    -        8/l5/5lt-D 

2-5/8)6  Cartlflcato    -        9/l5/5'*-E 

2^  Bond  -    12/15/52-5't 

Total 


1-1/2)6  Note 
2-7/8)6  Bond 


2-l/lt)6  Bond 


2i  Bond 

1-3  Ait  Note 


3/15/55-A 

-  3/15/55-60 

-  6/15/52-55 

-  12/15/51-55 

-  12/15/55-B 


2-1/2)6  Bond 

1-1/2)6  Note 

2-lA)6  Bond 

2-3A*  Bond 
2-1  A*  BoMi 
1-1/2*  Note 
Total 


3/15/56-58 

'l/l/56-EA 

6/l5/5J'-56 

9/15/56-59 
9/15/56-59 

10/1/56-BO 


6,(XA 


6,001 
10,51*2 


22,51*7 


7,50li 

- 

8,11U 

- 

■1,675 

- 

5,902 

- 

5,825 

l*,858 

510 

1,501 

8,662 

681 

2,788 

- 

'1,723 

- 

- 

- 

W(,390 


5,365 


6,85li 


550 
1,557 


11,351* 


2,611 


2,611 


1,1*1*9 


6,252 


8,662 


1,501 
510 


1957 
Mar. 


Air.. 
Oct 


1958 
Mar.. 

Apr.. 

June. 

Oct.. 
Deo.. 


1959 
Mar.. 

June. 

Sept. 


i960 
Mar. 


2-3/856  Bond 
2-7/856  Note 

1-1/256  Note 

1-1/256  Note 

Total 


3/15/57-59 
3/15/57-A 


U/1/57-EA 
10/1/57-BO 


2-1/256  Bond  - 

1-1/256  Note  - 

2-3/856  Bond  - 
2-3A56  Bond  - 

1-1/256  Note  - 

2-1/256  Bond  - 

Total 


3/15/56-58 

U/1/58-EA 

6/15/58 
6/15/58-63 

lO/l/58-EO 

12/15/58 


2-3/856  Bond 
2-1/1*56  Bond 


2-3A*  Bond 
2-1A56  Bond 


3/15/57-59 
6/15/59-62 


9/15/56-59 
9/15/56-59 


2-1/1*56 ; 

Total.. 


-  12/15/59-62 


2-7/8*  Bond  -  3/15/55-60 
2 -3  A*  Bond  -  12/15/60-65 
Total 


2,996 
531 


821* 
'*,351 


383 
l*,2l*5 


5,278 


3,1*66 


1,''85 


1,1185 


1,1*1*9 


982 
3,822 


2,611 


Footnotes  at  end  of  table. 


(Continued  on  follovliig  page) 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,  1953 i/-  (Continued) 

(In  millions  of  dollars) 


Deocriptlo 

n  of  eecuritjr  2/ 

AuDunt  of  Baturltlee 

Date 
bank  re- 
stricted 
Issues 
beccne 
bank 

eligible 
i/ 

Tear 
and 

Descrlptlc 

m  of  security  2/ 

Amount  of  maturities 

Date 

Tear 
and 

Fixed 
matu- 
rity 
iseues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
olaaslfled  by 
year  of; 

bank  re- 
stricted 
iseues 
beccne 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

3/ 

1961 
June.. 

3*          Panaaa 

Canal  bond  -  6/1/61 

50 

- 

- 

1967 
June. 

Sept. 

2 -1/2*  Bond  - 
2-1/2)6  Bond  - 

2-1/2)6  Bond  - 

6/15/62-67 

6/15/67-72 

9/15/67-72 

- 

1,893 
2,716 

2,116 

'6/15/62 

2-1  A*  Bond  - 
2-1/2)6  Bond  - 

6/15/59-62 

6/15/62-67 

- 

2,116 

5,278 

Dec. 

2-1/2)1  Bond  - 

12/15/67-72 

- 

3,828 

- 

12/15/62 

1962 

" 

8,1*37 

a,iiS 

June. . 

Dec... 

2-l/kf,  Bond  - 

12/15/59-62 

- 

- 

3,1*66 

1968 
Dec. 

1969 
June, 

2-1/2)6  Bond  - 
2-1/2*  Bond  - 

12/15/63-68 

6/l5/61*-69 

- 

- 

2,827 

3,756 

2,116 

8,7'H* 

1963 

2-3A*  Bond  - 
2-1/256  Bond  - 

6/15/58-63 

12/15/63-68 

- 

2,827 

919 

Dec. 

1970 
Mar.. 

2-1/2)6  Bond  - 

12/15/6U-69 

- 

- 

3,832 

7,587 
•i.Tai 

Dec... 

2-1/2)6  Bond 

3/15/65-70 

2,827 

919 

2/1/51. 

1964 
June.. 

2-1/2)6  Bond  - 

6/l5/61t-69 

3,756 

1971 
Mar.. 

2-1/2)6  Bond 

3/15/66-71 

2,962 

12/1/51. 

Dec... 

2-1/2*  Bond  - 

12/15/6U-69 

- 

3,832 

- 

1972 
June. 

2-1/2)6  Bond 

6/15/67-72 

1,893 

- 

7,587 

- 

6/15/62 

Sept. 

2-1/2)6  Bond. 

9/15/67-72 

- 

- 

2,716 

1965 

Dec. 

2-1/2*  Bond 

12/15/67-72 

- 

- 

3,828 

12/15/62 

Mar... 

2-1/2*  Bond  - 
2-1 /k$  Bond  - 

3/15/65-70 

12/15/60-65 

- 

4,721 

1,1*85 

2/1/51* 

1978 
June. 

8,1*37 

Deo... 

. 

It, 721 

1,1*85 

3-1/1**  Bond 

6/15/78-83 

- 

1,606 

- 

1966 

1983 

Mar... 

2-1/2)6  Bond  - 

3/15/66-71 

2,962 

12/1/51* 

June. 

3-1/1**  Bond 

6/15/78-83 

1,606 

Source:  Dally  Treaettry  Stateoeat  and  Bureau  of  tlia  Public  Debt. 

1/  ISxcludes  postal  eaviogs  bonis. 

2/  It  should  be  noted  that  callable  IseueG  appear  tvlce  In  thla  column, 
once  In  the  year  of  first  call  and  again  In  lie  year  of  final  matu- 
rity. Callable  laeuee  with  respect  to  which  a  definite  notice  of 
call  hae  been  made,  however,  are  listed  as  fixed  maturltiee.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership" . 


Bank  restricted  Issues  may  not  be  acquired  by  cooubrclal  l>ankB  (vltb 
minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 
Table  2,  footnote  1. 

Hot  called  tor  redeii5)tlon  on  Dei^ember  15,  1953.  Callable  on  four 
months*  notice  on  June  15,  195^,  succeeding  Interest  payment  date. 
Hot  called  for  redaaption  on  December  15,  1953.  Will  mature  on 
June  15,  195^- 
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.hebt  oferatiohs. 


Table  2.-  Offerings  of  Treasury  Bills 

( DoUaz*  amoim'ts   In  mlUloziB ) 


Deeorlptlcai  of  nev  Issue 

PjBoxmt 
maturing  od 
Issue  date 
of  new 
offering 

Total  unma- 

laeue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bide 

tendered 

Jtaiount  of  bids  accepted 

tured  Issues 
outstanding 

Total 
amount 

On  compet- 
itive basis 

On  nonccmpetl- 
tlTe  basis  l/ 

In 

after  new 
Issues 

1953-Oot.     1.. 
Oct.     8.. 
Oct.  15.. 
Oct.  22.. 
Oct.  99.. 

Hot.     5.. 
Hot.  12.. 
Nov.  19.. 
Hot.  27.. 

Dec.     3.. 
Dec.  10.. 
Dec.  17.. 
Dec.  21*.. 

Dec.  31.. 
195li-Jaii.     7.. 
Jan.  11*.. 
Jan.  21.. 
Jan.  28.. 

Fei.     1*.. 
Feb.  11.. 
Feb.  18.. 
Feb.  25.. 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 

91 
90 

2,192.0 
2,166.9 
2,276.7 
2,380.3 
2,262.2 

2,1*09.5 
2,363.1 
2,1*94.7 
2,51*5.6 

2,368.2 
2,023.1 
2,555.8 
2,150.0 

2,366.9 
2,51*1.7 
2,219.6 

2,366.5 
2,096.1 

^,066.3 
2,198.3 
2,265.1 
2,169.0 

1,500.3 
1,501.2 
1,500.3 
1,500.6 
1,500.1 

1,500.3 
1,500.7 
1,501.1* 
1,501.5 

1,500.5 
1,500.5 
1,500.3 
1,1*99.9 

1,500.9 
1,500.8 
1,501.1* 
1,500.7 
1,1*99.9 

1,500.6 
1,500.1 
1,501.7 
1,501.2 

1,296.1* 
1,271*. 7 
1,232.7 
1,218.5 
1,239.8 

1,238.9 
1,202.9 
1,201.1 
1,252.3 

1,270.5 
1,278.5 
1,169.2 
1,213.2 

1,279.6 
1,273.9 
1,276.1 
1,21*2.0 
1,277.1* 

1,318.6 
l,2l*U.7 
1,21*0.9 
1,269.9 

203.9 
226.5 
267. 5 
282.1 
260.3 

261.1* 
297.8 
300.1* 
21*9.2 

230.0 
222.0 
331.1 
286.7 

221.3 
226.9 
225.1* 
258.8 
222.5 

182.0 
255.1* 
260.7 
231.3 

88.3 
119.3 
231.5 
190.3 
111.0 

181.8 
208.0 
151*. £ 
192.7 

175.7 
92.7 
193.1* 
258.2 

21*0.7 

131.0 
238.1 

178.0 

112.2 

168.6 
198.9 
158.1 
238.1* 

1,200.5 
1,1*00.8 
1,1*00.7 
1,500.5 
1,1*99.9 

1,500.1* 
1,500.6 
1,501.2 
1,500.8 

1,500.3 
1,1*00.0 

1,500.5 

1,500.2 

1,500.3 
1,501.2 
1,500.3 
1,500.6 
1,500.1 

1,500.3 
1,500.7 
1,501.1* 
1,501.5 

19,206.2 

19,306.6 

19,1*06.2 

19,1*06.2 

19, 1*06. U 

Aug.     6 

19,1*06.1* 

Aug.   13 

19,1*06.5 
19,1*06.7 

19,1*07.5 

19,1*07.6 

19,508.2 

19,508.0 

19,507.7 

19,508.3 

19,508.0 

Oct.  15 

19,509.1 

19,509.3 

19,509.0 

19,509.3 

19,508.7 

19,509.0 

19,508.6 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hxmdred 

Equivalent  average 
rate  sf 

Hlah 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

99.1*68 
99.1*93 
99.1.68 
99.1*62 
99.1*55 

99.1*60 
99.1*65 
99.1*69 
99.1*39 

99.501* 
99.506 
99.505 
99.587 

99.600 
99.6U7 
99.637 
99.653 
99.692 

99.670 
99.626 
99.638 
99.628 

(Percent) 

2.106 
2.007 
2.106 
2.127 
2.157 

2.136 
2.116 
2.101 
2.001 

1.961 
1.953 
1.957 
I.63I* 

1.583 
1.397 
1.1*38 
1.372 
1.220 

1.306 
1.1*81 
1.1*33 
1.1*88 

99.521* 
99.1*99  2/ 
99.519 
99.507 
99.1*91* 

99.1*81 
99.1*91* 
99.1*82 
99.1*90 

99.507 
99.519 
99.520 
99.596 

99.605 
99.651 
99.68U 
99.656  Ji/ 
99.697 

99.710 
99.700 
99.655 
99.675 

(Percent) 

I.S83 
1.982 
1.903 
1.950 
2.002 

2.053 
2.002 
2.01*9 
1.996 

1.950 
1.903 
1.899 
1.598 

1.563 
1.381 
1.250 
1.361 
1.199 

I.IU7 
1.187 
1.365 
1.300 

99.1*57 
99.1*86 
99.1*62 
99.1*59 
99.1*52 

99.1*59 
99.1*61* 
99.1*68 
99.1*87 

99.503 
99.502 
99.505 
99.575 

99.598 
99.61*1* 
99.631* 
99.652 
99.688 

99.663 
99.621 
99.635 
99.625 

(Percent) 
2.11*8 

2.033 

2.168 

2.120 

1.966 
1.970 
1.958 
1.681 

1.590 
1.1*08 

Sept.2lt 

Oct.     1  

Oct.   15  

1.1*1*8 

1.377 

Oct.  29 

1.231* 

1.333 

1.1*99 

1.1*1*1* 

1.500 

Soiirce:     Bureau  of  the  Public  Debt, 
1/    Tenders  for  $200,000  or  lees  from  any 
at  aTorage  price  on  ccanpetltlve  bida, 
2/     Bank  discount  baBls, 


bidder  are  accepted  In  full 


i/  Except  $200,000  at  99,52U, 
y  Except  $200,000  at  99,68k, 
p      Preliminary, 


December  19'yJ 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 
of 

Description  of  eeourltj 

autoorlptloM 
tendered 

eubecrlptlon 

For 

In  exchange 
for  other 
securities 

Allotasnt 

books  wore 

ratio 

opened 

MaturlV 

First  call 

Oaah  1/ 

Kxohange 

cash  1/ 

(In  Billions  of  dollars) 

1/19A9 
2/15A9 

2/1A9 
3AM 

1-lA*  Certificate  - 
I-1A56  Certificate  - 

2/1/50-B 
3/1/50-C 

1  yr 
1  jr 

: 

1,993 
2,922 

: 

1,993 
2,922 

100 
100 

3/21A9 
..  5/I9A9 

"      V/1A9 

l-l/U^t  Certificate  - 
l-l/kjjiartlfloate  - 

I./1/50-D 
6/1/50-E 

Ijrr 
1  yr 

" 

■       963 
5,019 

'. 

963 
5,019 

100 
100 

6/20A9 

7/1A9 

1-l/lli  Certificate   - 

7/1/50-T 

1  jr 

*~   - 

5,601 

- 

5,601 

100 

- — a/2iA9 

9/15  A9 
10/1A9 

1-1/8*  Certificate  - 

9/15/50 -G 

1  jr 

- 

1,197 

- 

1,197 

100 

9/20/1.9 

l-l/8it  Certificate  - 

10/1/50-H 

1  JT 

- 

6,21.8 

- 

6,21.6 

100 

_  12/5A9 

-JiZjipM 

l-3/3it  Bote 

3/I5M-A 

1.  jr    3  ■» 

- 

".,675 

- 

l.,675 

100 

12/19A9 

1/1/50 

1-1/8%  Certificate  - 

1/1/51-A 

1  yr 

- 

5,373 

- 

5,373 

1/20/50 

2/1/50 

l-lA>  note 

10/1/51-A 

1  yr     8  b 

- 

1,918 

- 

,918 

100 

2/17/50 
2/17/50 

3/20/50 

_^  5/22/50 

3/1/50 
6/1/50 

1-lAJt  note 
l-l/25t  Bote 

7/1/51-B 
3/15/55-A 

1  jr    l.m 
5  yr 

I 

2,71.1 
5,365 

: 

2,71.1 

100 
100 

l-l/K?  Bote 
1-l/ltj  Note 

7/1/51-C 
7/1/51-D 

1  yr     3  m 
1  yr    Im 

. 

1..818 

_    - 

lt,8l8 

100 

^    6/21/50 

_     9/5/50 

9/15/50 

1-lA*  ITote 
1-lA*  Bote 

8/1/51-1 
10/15/51-F 

1  yr    1  m 
lyr    im 

5,351 

' 

5,351 
5,91.1 

100        . 
100 

9/18/50 

10/1/50 
12/15/50 

1-lA*  Bote 
1-3/1.*  Bote 

11/1/51 -c 
12/15/55-B 

lyr    Im 
5  yr 

- 

5,253 

6,851. 

- 

6,851. 

100 

2/ 

u/1/51 

1-1/2*  Bote 

'./1/56-EA 

5  yr       , 

- 

1,007  i/ 

1,007  2/ 

100 

6A/51 

6/15/51 

1-7/8*  Certificate  - 

1./1/52-A 

9jm 

- 

9,521. 

- 

9,521. 

100 

7/15/51 

8/1/51 

1-7/8*  Certificate  - 

7/1/52-B 

11    n 

- 

5,216 

- 

5,216 

100 

9A/51 

9/15/51 

1-7/8*  Certificate  - 

8/15/52-0 

11    m 

- 

583 

- 

583 

9/18/51 
10/1/51 

10/1/51 

1-7/8*  Certificate   - 

9/1/52 -D 
10/1/52 -E 

11    m 

- 

1,832 

- 

1,832 

100 

10/15/51 

1-7/8*  Certificate  - 

llim 

- 

10,861 

- 

10,861 

100 

2/ 

10/1/51 
12/15/51 

1-1/2*  Bote 

10/1/56-EA 

5  yr       , 

- 

550  i/ 

- 

5502/ 

100 

12/3/51 

1-7/8*  Certificate  - 

12/1/52-F 

lljm 

- 

1,063 

- 

1,063 

100 

2/18/52 
2/18^ 

3/i/;2 

3/1/^2 

2-3/8*  Bond 

3/15/57-59 

7yr      in, 

5  yr      im 

- 

927 

927 

100 

1-7/8*  Certificate  - 

2/15/53 -A 

u|m 

- 

2/ 

Vl/52 

7/1^ 

1-1/2*  Bote 

1./1/57-EA 
6/15/58 

5  yr 

- 

531  i/ 

- 

5313/ 

(>lvi>lyz 

2-3/8*  Bond 

5yr  llim 

11,693 

- 

U,2i*5 

- 

y 

9/15/52 

ihh'^ 

1-7/8*  Certificate  - 

6/1/53 -B 

U    m 

- 

l.,963      , 

- 

'''^1     , 

8/15/52 

2*          Certificate  - 

8/15/53 -c  5/ 

1  yr 

- 

2,008  2/ 

- 

2,008  5/ 

100 

10/1/52 

2-1/8*  Bote 

12/1/53 -A 

1  yr    2     m 

- 

10,51.2 

- 

10,51.2 

100 

2/ 

10/1/52 

1-1/2*  Bote 

10/1/57-EO 
8/15/53 -C  2/ 

5  yr 

- 

821.2/ 

- 

n/17/52 

8/15/52 

2*          Certificate  - 

1  yr 

- 

873  2/ 

- 

873  5/ 

100 

2l^hl 

2/15/53 

2-1/1.*  Certificate  - 

2/15/51. -A 

1  yr 

- 

8,111. 

8,ul.    \ 

620  6y| 

1001/ 

2/2/53 

2/15/53 

2-1/2*  Bond 

12/15/58  6/ 

5  yr  10    m 

- 

6206/ 

- 

2/ 

'*/l/53 

1-1/2*  Bote 

1./1/58-EA 

5  yr      , 

- 

3833/ 
Ul8l/ 

- 

383  3/ 
1.18  5/ 

2/ 

.      1./13/53 

^N-il 

3-1  A*  Bond 

6/15/78-83 

30  yr    li  m 

25  yr    lim 

5,250 

1,188 

5/20/53 

6/1/53 

2-5/8*  Certificate  - 

6/1/51.-B 

lyr 

- 

U,858 

- 

1»,858 

100 

7/6/53 

ll'^^lyi 

2-1/2*  Certificate  - 

3/22/51.-C10/ 
8/15/54 -D 

8m 

- 

5,902 

- 

w 

8/5/^3 

8/15/53 

2-5/8*  Certificate  - 

1  yr 

- 

2,788p 

- 

2,788p 

100 

9/2/53 

9/15/53 

2-5/8*  Certificate  - 

9/15/51. -E 

1  yr 

- 

l.,72l.p 

- 

l.,72l.p  1 
2,996p  J 

100  igj 

9/2/53 

9/VihZ 

2-7/8*  Bote 

3/15/57-A 

3  yr      6  m 

- 

2,996p 

- 

2/ 

10/1/53 

1-1/2*  note 

10/1/58-EO 

5  yr 

- 

22  3/ 

- 

22  3/ 

100 

10/28/53 

U/9/53 

2-3A*  Bond 

9/15/61 

7  yr    10  m 

12,51*3? 

- 

2,239P 

8,175P^1 
I,7l.7p6/J 

13/ 

11/18/53 

12/1/53 

1-7/8*  Bote 

12/l5/5lt-B 

1  yr      i  m 

- 

8,175P  ^, 

- 

100  lit/ 

11/18/53 

2/15/53 

2-1/2*  Bond 

12/15/58  6/ 

5  yr    10  m 

1,71.7P_^ 

" 

Soiirce:  Bureau  of  the  Public  Debt. 

1/  ConBlsta  of  all  public  caah  aubscrlptlona  and  subacrlptlons  by  U.  S. 
Govemment  inveBtment  accounts. 

2/  Exchange  offering  arallable  to  owners  of  nonmarke table  2-3A^ 

Treasury  Bande,  InyeBtment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  relating  to  the  original  offering  aee 
"Treaflury  Bulletin"  for  April  1951,  page  A-1. 

X/  Amounta  shown  are  as  of  November  30,  1953-  They  include  exchangee 

by  Federal  Eeeerre  System  Open  Market  Account  aioounting  to  $1,000  mil- 
lion in  tie  caae  of  Series  EA-1956,  $500  million  each  in  the  caae  of 
Series  BO-1956  and  Series  EA-1957,  and  $7lU  mllUon  in  the  caae  of 
Series  EO-1957. 

U/  Honbazik  subscriptions  were  allotted  in  full.  Commercial  banks*  sub- 
acrlptlons for  amounts  i^  to  and  including  $100,000  for  their  own 
account  also  were  allotted  in  full.  Commercial  banks*  aubscrlptlone 
for  amounts  over  $100,000  for  their  own  account  were  allotted  $100,000 
on  each  subscription. 

^    The  2$  certificates  dated  August  15,  1952,  were  reopened,  with  all 
certificates  of  the  series  Identical  in  all  respects,  as  an  exchange 
offering  for  the  1-7/8^  certiflcatee  which  matured  December  1,  1952. 
Total  exchangee  in  the  two  offerings  amounted  to  $2,882  million. 

6/  The  2-1/2^  bonds  dated  February  15,  195J,  wore  reopened  with  all  the 
bends  of  the  series  identical  in  all  respects,  as  an  exchange  offer- 
ing for  the  2-1/8^  notes  which  matured  December  1,  1953.  Total  ex- 
changes in  the  two  offerings  amounted  to  $2,367  million. 

y     Holders  of  the  X-lf^  certificates  lAilch  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  aecuritiee  for  either  the 
one-year  certificates  or  the  five-year,  ten-mcoth  bond. 


10/ 


W 


The  bond  offering  waa  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  matia-lng  free  May  1  through  December  31,  1953 . 
Total  allotnBnte  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  omountB  up  to  and  inclxid- 
Ing  $5,000  were  allotted  in  full.  All  other  subacrlptlons  were 
allotted  20^.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5^  of  their  time  deposits  as  of  December  3I,  1952. 
The  Treasury  also  reserved  the  right  to  allot  limited  amounts  of  these 
bonds  to  CrOverDment  Investment  accounts,  which  subscribed  to  a  total 
amount  of  $117,779,000. 

Also  designated  tax  anticipation  certiflcatee  which  will  be  accepted 
at  par  plus  accrued  interest  to  maturity  In  payment  of  income  and 
profits  taxes  due  March  15,  195^+. 

Subacrlptione  for  amounts  up  to  and  Including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67^ 
but  in  no  caae  less  than  $100,000. 

12/  Holdera  of  the  25&  bonds  vrtiich  matured  September  15,  1953,  were 

offered  a  choice  of  exchanging  the  aecuritles  for  either  the  one-year 
certificate  or  the  three-and-one-half-year  note. 

13/  Subacrlptione  for  amounta  up  to  and  Including  $10,000  were  allotted 

in  full.  Subscrlptlooa  from  mutual  savings  banks,  insiirance  campanlea, 
penalon  and  retirement  funds,  and  State  and  local  governments  were 
allotted  2U  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percfflit  but  not  less  than  $10,000  on  any  one  subscription. 

\h/    Holders  of  the  2-1/8^  notes  maturing  December  1,  1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  one-year,  alx-month 
note  or  the  five-year,  tan-month  bond, 
p   Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  ^^otes, 
and  Certificates  of  Indebtedness 


Called  or  maturing  security  l/ 

Disposition  offers 

Besults  of  ex- 
change offers 

Date  of 

by  Treasury 

Description  of 
security  offers* 

or  retire- 
ment 

DescrlptlQ 

n 

Issue 
date 

Amount 
out- 
standing 

Cash             Exchange 
retire-        security 
mant              offered 

Ex- 
changed 

Turned 
in 
for 
cash    2/ 

1 

(In  ailllau  of 

lollara) 

7/1/50 

1-lA*  C»rtlfloat»  - 

7/1/50-K 

7/l/"t9 

5,601 

1          5,601 

5,351 

250 

1-1/4*  Iota 

8/1/51-B 

9/15/50 

1-1/6*  Cortlflcat*  - 
2-1/2)1  Bond 

a%        Bood 

9/15/50-0 
9/15/50-52 
9/15/50-52 

9/15A9 
9/15/38 

•i/wAs 

1,197 
1,186 
'',939 

. 

1,197 
1,186 
4,939 

1,039 

905 
3,997 

158 
281 
942 

■      1-1/4*  Iota 

lO/15/51-r 

7,322 
6,248 

7,322 
6,248 

5,941 
5,253 

10/1/50 

l-l/8#  certificate  - 

10/1/50 -H 

10/1A9 

995 

1-1/4*  lote 

11/1/51-0 

lS/15/50     1 

1-1/2*  Bond 

1-1/8*  Cartifloate  - 

12/15/50 
1/1/51-A 

6/1/1.5 
1/1/50 

2,635 
5,373 

8,008 

- 

2,635 

5,373 

2,315 
4,538 

6,854 

5,964 
7,610 

320 
834 

1-3/4*  Bote 

12/15/55-B 

8,008 

1,154 

Vi/»  { 

2-1/2*  Bood 
2-1/2*  Bead 

6/15/67-72 
12/15/67-72 

U/15A5 

7,967 
U,689 

. 

7,967 
11,689 

19,656 

1       2-3/4*  Treaaury  Bond 
J          aont  Series  B-1975 

Inreat- 

80  i/ 

19,656 

1,627 

2,741 

386 

4, 818 

10,072 
5,351 

6/15/51 

2-3A*  Bond 
1-l/lt*  lot* 
l-l/ll*  Beta 
1-1/**  Iota 

6/15/51-5't 
7/1/51 -B 
7/1/51-C 
7/1/51-D 

6/15/36 
3/1/50 

- 

1,627 

2,741 

886 

4,818 

1,516 

2,607 

831 

4,570 

110 

134 

55 

248 

1-7/8*  Certificate  - 

4/1/52-A 

10,072 
5,351 

548 

8/1/jl 

1-lA*  "Ota 

8/1/51 -B 

7/1/50 

. 

5,216 

135 

1-7/8*  Certificate  - 

7/1/52-B 

9/15/51 

3*          Bond 

9/15/51-55 

9/15/31 

755 

- 

755 

583 

172 

1-7/8*  Certificate  - 

8/15/52-0 

ia/l/51 

1-lA*  «ota 

10/1/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

86 

1-7/8*  Certificate  - 

9/1/52-D 

10/15/51    1 

1-1/1>*  lata 
l-l/ll*  lota 

10/15/51-F 
11/1/51-0 

9/15/50 
10/1/50 

5,941 
5,253 

U,194 
1,118 

- 

5,941 
5,253 

11,194 
1,118 

5,873 
4,988 

67 
265 

1      1-7/8*  Certificate  - 

10/1/52-B 

10,861 
1,063 

12/15/51 

2-1/I1*  Bond 

12/15/51-53 

12/22/39 

- 

55 

1-7/8*  Certificate  - 

12/1/52-r 

3/1/52 

2-1/2*  Bond 

3/15/52-5* 

3/31/41 

1,024 

1,024 

927 

97 

2-3/8*  Bond 

3/15/57-59 

3/1/52 

1-7/8*  Cortlfloata  - 

1./1/52-A 

6/15/51 

9,524 

- 

9,524 

8,868 

656 

1-7/8*  Certificate  - 

2/15/53-A 

6A/52    J 

2-1/2*  Bond 
2-1/2*  Bend 
2-1/2*  Bond 
2-1/2*  Bond 

3/15/65-70 
3/15/66-71 
6/15/67-72 
12/15/67-72 

2/1/U 

12/l/hk 

6/1A5 

U/15/1.5 

5,195 
3,480 
1,999 
4,072 

14,746 
5,216 

_- 

5,195 
3,480 
1,999 

4,072 

14,746 

467 
512 
100 
227 

'- 

2-3A*  Treasury  Bond 
ment  Series  B-1975- 

InreBt- 
■80  i/ 

1,306 

7/1/52 

1-7/8*  Certificate  - 

7/1/52 -B 

8/1/51 

- 

5,216 

4,963 

253 

1-7/8*  Certificate  - 

6/1/53-B 

8/15/52    1 

1-7/8*  Certificate  - 
1-7/8*  Certificate  - 

8/15/52-0 
9/1/52-D 

9/15/51 
10A>^1 

10/15/51 

583 
1,832 

2,4l6 

10,861 

I 

583 
1,832 

2,4l6 

10,861 

434 
1,575 

150 

258 

2*          Certificate  - 
2-1/8*  Hot* 

8/15/53 -C4/ 

" 

2,008 
10,542 

407 
319 

10/1/52 

1-7/8*  Certificate  - 

10/1/52-E 

12/1/53 -A 

12/1/52 

1-7/8*  Certificate  - 

i2/l/52-r 

12/15/51 

1,063 

- 

1,063 

873 

190 

2*          Certificate   - 

8/15/53 -C4/ 

2/15/53 

i-7/8*  Oartlfloate  - 

2/15/53-A 

3/1/52 

8,868 

- 

8,868 

8,734 

134 

J2-1A*  Certificate  - 
[2-1/2*  Bond 

2/15/54-A 
12/15/58  5/ 

6/1/53 
6/15/53 

1-7/8*  Certificate  - 
2*          Bond 

6/1/53-B 
6/15/53-55 

7/1/52 
10/7/UO 

4,963 
725 

- 

4,963 

725 

5  688 

4,410 
448 

553 
277 

I      2-5/8*  Certificate   - 

6/1/54-B 

5,688 

4,858 
2,788p 

829 
93p 

8/15/53 

2*          Certificate  - 

8/15/53 -c 

8/15/52 

2,882 

. 

2,882 

2-5/8*  Certificate  - 

8/15/54-D 

9/15/53 

2*          Bond 

9/15/51-53 

9/15/43 

7,986 

- 

7,986 

7,720p 

266p 

[2-5/8*  Certificate  - 
[2-7/8*  Bote 

9/15/54-E 
3/15/57-A 

12/1/53 

2-1/8*  Rote 

12/1/53 -A 

10/1/52 

10,042  6/ 

10,042 

9,922p 

120p 

ri-7/8*  Note 
12-1/2*  Bond 

12/15/54-B 
12/15/58  5/ 

Source:  Bureau  of  the  Public  Debt. 

1/  Original  caJJ.  and  maturity  dates  are  used, 

2/  All  by  inTeatora  other  than  Federal  Reaerve  Banks. 

2/  These  nonmarketable  bonds,  dated  April  1,  1951,  ani  maturing 

Ajo-Ll  1,  1980,  are  exchangeable  for  l-l/2^  marketable  Treasury  notes; 
Bee  Table  3,  footnote  2.  in  the  reopening,  the  InToetment  Series 
bcmds  were  offered  for  cash  subscriptions  as  well  as  exchange,  and 
not  less  than  one  q.uarter  of  each  euhecrlptlon  bad  to  be  paid  in  cash. 


U/  The  2^  certifioatee  maturing  August  15,  1953,  vere  reopened  for  the 

December  1,  1952, refunding  (see  Table  3). 
5/  The  2-1/2^  Bonds  maturing  December  15,  195B,  vere  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
6/  On  Rovember  9,   1953,  "tie  Treasury  purchased  from  the  Federal  Reserve 

System  and  i-etli^d  $500  million  of  the  2-1/8^  Treasury  Notes  maturing 

December  1,  1953.  For  further  details  see  "Treasury  Bulletin"  for 

HoTflBiber  1953,  page  A-1. 
p   Preliminary. 
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.UNTIED  STAIES  SAVINGS  BONDS. 


United  States  savings  bonds  vere  first  offered  In 
March  1935  a"''  began  to  mature  In  March  19'^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  \3^\, 
and  Series  E,  F,  and  0  were  first  offered  In  May  igM-l. 
When  Series  E  began  to  mature  on  May  1,  1951>  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  F  emd  0  were  replaced  by  two  new  Issues,  Series  J 
and  K,   also  at  higher  Interest  rates.     A  new  current-Income 


bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  June  1.  For  details  of  these  changes 
see  "Treasury  Bulletin"  for  May  1952,  page  A-1.  Series  F 
and  Q  began  to  mature  on  May  1,  1953.  For  the  exchange 
offering  made  to  holders  of  these  bonds  maturing  through 
December  31,  1953.  see  the  May  1953  Issue,  page  A-1.  In 
the  tables  liiloh  follow.  Series  A-F  and  J  sales  are  Included 
at  Issue  price  and  total  redemptions  and  amounts  out- 
standing at  current  redemption  values.  Series  3,  H,  and  K 
are  Included  at  face  value  throu^out.  Matured  bonda  which 
have  been  redeemed  are  Included  In  redemptions.  Matured 
F  and  0  bonds  outstanding  are  Included  In  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has  ceased. 


Table  1.- 


Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,  1053 

(Dollar  amouats  In  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

BedaiptlaiiB 

Amount  outstanding 

Beden^lons  of  Interest- 
bearing  series  as 
percent  of  saloe  plus 
accrued  Interest 

Matured  debt 
(Series  A-D) 

Interest- 
bsarlng  debt 

Total  A-D  (matured)  l/ 

3,9^9 

70,71*2 
29,116  2/ 

99,858 
103,807 

l,05lt 

5,003 

■•,919 

85 

- 

- 

Interest-bearing : 

7,283 
655 

7,938 

78,025 
29,772 

107,797 

l*l,63U  2/ 
8,387 
50,021 

. 

36,391 
21,385 

57,T75 

53.36 
28.17 

Series  F,  G,  J,  and  K... 

Total  Intareat-beaxlng.. 

- 

1*6.1*0 

8,993 

112,800 

511,91*0 

85 

57,775 

. 

Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  minions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedanptlons  ^ 

Amount  outstanding 

Feriod 

Total 

Sales 
price 

Accrued 
discount 

Maturad  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Fiscal  years: 

1935-191*5 

52,783 
9,612 
7,208 
6,235 
7,1*1 
5,673 
5,1*3 
3,925 
*,562 

58,353 
7,*27 
6,69* 
7,295 
5,833 
6,07* 
3,961 
*,l6l 

50* 
1*11* 
1*1*0 

383 
371 
370 

•*02 
371 
368 

38* 

986 

573 

691 

80* 

927 

1,0*5 

1,1*9 

1,207 

1,229 

1,251 
61*0 
7*2 
872 
981 

1,101* 

1,181 

1,220 

122 
86 
91 

85 
101 
135 
12* 

87 

88 
83 

53,769 
10,181* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 

59,60* 
8,067 
7,*36 
8,167 
6,815 
7,178 
5,1*2 
5,381 

627 
500 
531 
1*67 
1*72 
505 

*56 
1*67 

8,18* 
6,717 
5,5*5 
5,113 
5,067 
5,1*22 
6,137 
5,109 
5,621 

11,380 
6,1*27 
5,126 
5!!** 
5,101 
5,8*0 
5,651 
5,07* 

*35 
369 
*30 

1*27 
968 
5*2 

5*1 
*8o 
51* 

*89 

8,098 
6,579 
5,32* 
*,8*5 
*,721 
*,9*5 
5,609 
l*,61*0 
5,072 

U,2** 
6,21*3 
l*,889 
*,8*0 
*,708 
5,323 
5,150 
*,565 

392 
321 
382 

382 
908 
*87 
525*/ 

*a3 

*58 
*20 

85 
138 
221 
268 
3*6 
1*77 
528 
1*69 
5*8 

137 
185 
237 
303 
39* 
517 
501 
509 

*3 
1*8 
1*8 

*5 
59 
56 

17*,' 
58 
56 
69 

18 
1*0 
59 
73 
92 
212 

122 
91 

*1 
87 
122 
11*6 
203 
229 
152 

106 
103 

100 
98 

96 
93 
91 
90 
89 
87 
85 

*5,586 
*9,035 
51,367 
53,27* 
56,260 
57,536 
57,572 
57,685 
57,886 

*8,l83 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,9*0 

58,13* 
58,268 
58,371 

58,*13 
57,920 
57,886 

57,8n 
57,851 
57,795 
57,775 

19lt6 

19lt7 

191*8 

19*9 

1951 

1952 

1953 

Calendar  years: 

19lt6 

19*7 

191*8 

.      19*9 

1950 

1951 

1952 

Months: 

1953-January 

February 

May 

July 

October 

Treasury  Bulletin 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  B  through  K 

(Dollar  amounts  In  millions) 


Sales  plus 

accrued 

discount 


Sales 
price 


Amount  out- 
standing ( Interest- 
bearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


Series  E  and  H  combined 


Fiscal  years: 

ig'tl-W'tS 

igliS 

igUT 

19lt8 

19't9 

1950 

1951 

1952 

1953 

Calendar  years: 

19lil.l9U5 , 

19't6 

191*1 ^ 

igus 

19't9 

1950 , 

1951 

1952 

Months: 

1953 -January... 
February . . 
March 

April 

Ma;r 

June 

July 

August ... 
September 
October., 


35,37't 
6,739 
It, 287 
4,026 
4,278 
3,993 
3,272 
3,296 
li,06l 


39,680 
l»,466 
U,085 
4,221* 
4,208 
3,668 
3,190 
3,575 


441 
362 
397 

351 
340 
340 

370 
346 
343 
357 


418 

434 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
493 
579 
696 
818 
971 
1,080 
1,1£0 


78 
91 
123 


35,792 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
4,407 
5,181 


40,295 
4,959 
4,664 
4,920 
5,025 
4,639 
4,270 
4,694 


548 
442 
481 

429 
431 
463 

478 
427 
427 
432 


6,694 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 


9,568 
5,423 
3,930 
3,7?8 
3,448 
3,912 
4,036 
4,098 


361 
296 
354 

361 
344 
354 

358 
331 
379 
353 


5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532p 


9,517 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622 


320 
251 
308 

318 

300 
308 

344p  4/ 

276p 

326p 


26 

69 
103 
136 
162 

195 
307 
425 
506p 


51 
93 
U6 
154 
174 
245 
348 
476 


41 
45 
46 

43 
44 
47 

15p  4/ 
55p 
53p 
66p 


29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,905 
36,048 


30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 
35,324 


35,511 
35,657 
35,784 

35,852 
35,939 
36,048 

36,168 
36,264 
36,3U 
36,391 


Series  F,  G,  J,  and  Z  combined 


Fiscal  years: 

1941-1945 

1946 

191*7 

1948 

1949 

1950 

1951 

1952 

1953 

Calendar  years: 

1941-1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

Montlia : 

1953  -January . . , 
February . , 

March 

April 

May 

June 

July 

August. . . , 
September . 
October. . . 


13,461 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 


14,725 
2,962 
2,609 
3,071 
1,626 
2,4o6 
770 


30 
33 
47 
61 
73 
83 
90 
96 
loB 


13,491 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 
610 


14,770 
3,002 

2,663 
3,139 

1,704 

2,493 

863 


497 

672 

772 

835 

821 

1,042 

1,012 

1,552 


791 

615 
715 

840 
815 
905 
1,093 
929 


621 
1S6 

183 
148 
132 


587 
494 
666 
764 
823 
807 

1,021 
990 

1,517p 


789 
611 


72 

62 
606 
178 

l8lp  4/ 

I46p 

130p 

132p 


2p4/ 

2P 

2p 


12,903 
15,312 
17,608 
19,105 
21,205 
22,147 

23,066 
22,780 
21,837 


13,979 
16,366 
18,314 
20,61? 
21,501 
23,089 
22,859 
22,616 


22,623 

22,611 
22,587 
22,561 
21,981 
21,837 

21,703 
21,587 
21,484 

21,385 


Footnotes  at  end  of  Table  4. 


(Continued  on  following  page) 
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Table  3. 


Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Ckintlnuedl 


Sales  plus 

accrued 

discount 


Bedemptlons  2/  ^ 


Sales 
price 


Amount  out- 
standing (Interest- 
bearing  debt) 


35.371* 
6,739 
4,287 
4,026 
4,278 
3,993 
3,272 
3,266 
3,700 


39,680 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 
3,393 


397 
329 
359 
320 
309 
309 

327 
309 
301 

313 


418 

434 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
493 
579 
696 
818 
971 
1,080 
1,120 


109 

81 
83 


35,792 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
4,377 
4,821 


40,295 
'•,959 
4,664 
4,920 
5,025 
4,639 
4,270 
'',513 


505 
408 
443 

397 
400 
432 

436 
390 


6,694 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 
4,032 


9,568 
5,^23 
3,930 
3,728 
3,448 
3,912 
4,036 
4,098 


361 
295 
352 
360 
3l»3 
353 

357 
329 
378 


6,668 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,526p 


9,517 
5,330 
3,813 
3,575 
3,27'> 
3,667 
3,688 
3,622 


320 

250 
306 

317 

299 
307 

342p4/ 
274p 
325P 
285P 


69 
103 
136 
162 
195 
307 
425 
506p 


116 
154 
174 
245 
348 
476 


41 
45 
46 

Its 
4* 
"»7 

15p4/ 
55P 
53p 
66p 


Series  H  1/ 


360 
182 


30 
360 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.- 


Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  6/ 


Matured  bonds 


In  exchange 
for  Series  G 
or  £ 


Oonatured  boals 


Total        Sales 
unmatured  J/   price  jj 


6,137 
5,109 
5,621 


5,8ltO 
5,651 
5,07k 


■•35 
369 
li30 
lt27 


5ltl 
ItSO 
51h 


817 

792 

1,761 


987 

772 

1,015 


101 
112 
107 
106 
585 
253 

72 
200 
179 


987 
522 

hi 


38 
702 

1,128 


98 

109 
105 


37 

69I1 

1,126 


2U5 
962 


lOU 
121 
UO 

37 
118 
113 


602  8/ 


l»6l  8/ 
lUlS/ 

3it  8/ 

80 

61t 


5,320 
't,317 
3,860 


■•,853 
11,879 
U,059 


331* 
257 
323 
321 
383 
289 

U70 
280 
335 


"•,996 
l.,0l»6 
3,622 


'•,583 
'',571 
3,806 


317 
238 
302 

303 
365 
269 

1*63 
257 
312 


32lt 
271 

238 


270 
308 

253 


Source:  Dally  Treasury  Stataaant. 

1/  Details  by  series  on  a  cumulative  basis  sod  by  periods  for  Series  A-r 
oonblnad  vlll  be  found  in  the  Februai7  1952  and  prerious  issues  of  the 
"Treasury  Bulletin" . 

2/  Includes  exchanges  of  matured  Series  £  bomls  for  Series  G  bonds  begin- 
ning May  19^1  and  for  Series  K   bonds  beginning  May  1952. 

3/  Includes  both  matured  and  unmatured  bond^;  see  Table  h. 

\J  Because  of  a  change  in  procedure  in  July  1953  for  processing  redeesBad 
sarlngs  bands,  the  amount  of  redemptions  not  yet  classified  at  the  end 
of  July  as  betveen  matured  and  unmatured  vas  larger  than  normal.  This 
situation  was  reversed  in  subsequent  months  as  these  redemptions  vere 


claaaified.  Since  the  unclassified  redeiiq>tions  are  incliMied  in  these 

tables  at  Issue  price,  the  relation  between  issue  price  and  accrued 

discount  la  somevbat  dietorted  also . 

Sales  began  June  1,  1952. 

Cciiq;>arable  data  are  not  available  prior  to  January  1950. 

Includes  r^amptions  not  yet  claaaified  between  matured  and  unmatured. 

Includes  exchanges  of  Series  I9UI  F  and  G  savings  bonds  for  Treasta7 

3-lA*  bonds  of  1978-83. 

Less  than  $^00,000. 

Preliminary. 
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-TEEASURY  SAVINGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19'H,  through 
June  22,  13^3;  Tax  Series  B  from  August  1,  iglH,  through 
September  12,  19'^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  Ik,  19't2,  through  August  31, 
I9W;  Savings  Series  D  from  September  1,  19'4-3,  through 
May  14,  I95I;  Savings  Series  A  from  May  I5,  1951,  through 
Kay  It-,  1953;  Savings  Series  B  from  May  I5,  I953, 
through  September  25,  1953;  aid  Series  C  from  October  1 
through  October  23,  1953>  when  sale  of  these  notes  w&a 
suspended. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Information  on  Investment  yields  of 
Savings  Series  C  appear  In  the  October  1953  Issue  of  the 


'Treasury  Bulletin*,  page  A-1.  Similar  Information  with 
respeot  to  the  offering  of  the  earlier  series  was  published 
currently  In  the  "Treasury  Bulletin",  and  appears  also  In 
the  'Annual  Report  of  the  Secretary  of  the  Treasury"  for 
appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  oeaeed. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,    1053 

(In  mnHonn  of  dollars) 


Series 

Sales 

Beda^tloss 

Amount  ov 

tatai^iae 

Total 

Fgq:  cash 

Matured 
det>t 

Inte(reet-bearljQg 
de1>t 

U07i/ 
U,9lA 
32,'t38  1/ 
12,333 
9,187 
'♦,671 
678 

1«)6 
U,9lA 

32,'t33 
12,258 
8,206 

11*5 

681/ 

lee  1/ 

ll,0ll0 

9,201* 

4,036 

22 

339 
'*,76l 
21,393 
3,053 
4,170 
123 

1 
* 

5 
3 

. 

. 

. 

73 

981 

4,527 

Series  C 

678 

Total 

61*,6?7 

58.392 

21*.  553 

33,839 

8 

6.258 

Souroe:    Office  of  the  Treasurer  of  the  V.  S.;I>aU;  Treasury  Statanont. 
1/    Includes  exchanees  In  coonsctlan  vlth  the  offering  in  Septanbar  1942 


of  Tax  Series  A-I945  and  Series  C. 
Lees  than  $500,000, 


Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  adllionfl  of  dollars) 


Bedeanptlons  l/ 


Amount  outatflnriing 


Fiscal  years: 

1942-45 

1946 

1947 

1948 , 

1949 , 

1950 , 

1951 ■ 

1952 

1953 

Calendar  years: 

1941-45 

1946 

1947 

1948 , 

1949 , 

1950 < 

1951 

1952 

Months: 

1953 -January... 
February. , 
March...., 

AprU 

May , 

Jime , 

July 

August. . . . 
Septeober, 
October. . 


28,867 
3,525 
3,057 
2,144 
3,994 
6,150 
5,l4a 
4,965 
4,224 


31,050 
2,789 

2,925 

3,032 

5,971 
3,613 
5,823 
3,726 


107 
80 
63 
109 
1,714 
1,068 
47a 
479 
952 


18,725 
6,935 
4,200 
3,303 
3,532 
2,549 
5,799 
6,174 


22,737 
5,305 
3,244 
3,871 
2,951 
2,592 
6,922 

5,510 


205 

118 
831 

192 

1,720 

1,408 
219 
208 
290 


1,256 
2,63c 
2,185 
1,972 
2,079 
1,510 
4,633 
3,437 
4,307 


2,691 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 
2,564 


l64 
83 
82 

137 

1,695 

885 

185 
194 
lU 


17,469 
4,305 
2,015 
1,331 
1,453 
1,039 
1,166 
2,737 
2,082 


20,046 
2,968 
1,363 
1,424 
1,366 
790 
1,265 
2,946 


34 
749 
54 
25 
524 

34 
14 
179 


10,136 
6,711 
5,560 
4,394 
4,860 
8,472 
7,818 
6,612 
4,453 


8,235 
5,725 
5,384 
4,572 
7,610 
8,640 
7,534 
5,770 


5,676 
5,642 
4,879 
4,798 
4,793 
4,453 
4,706 
4,977 
5,639 

6,258 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statonent. 
ij     Includes  both  matured  end  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITI£S. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mUllans  of  dollars) 


Total 
Federal 

ties  out- 
stand  log 

IntersBt-iearlng  seourltlea  Isaued 
iy  the  U.  S.  (JoTernmant 

Intereet-bearlng  aecurltlea  guar- 
anteed by  the  U.  S.  OoTermnent   1/ 

End  of 
flaoal 

Total 
out- 
standing 

Held  by  0.  S.  GoTemment 
inveatiasnt  accounta 
2/ 

Held  by 
Federal 
Eeeerre 
Banks   - 
public 

Held  by  private 

Inyestors 

2/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

inveetsnent 

accounts 

and 

Federal 

Reserve 

Banks 

2/4/ 

Held  by  private 

Investors 

i/ 

Matured 

debt 

and 

debt 

bearing 

interest 

year 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
laauee 

Public 

market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 

market- 
able 
issues 

I9I15 

wite 

191*7 

191*8 

I9U9 

1950 

1951 

1952 

1953 

1952 -Dec. 

1953-JaE. . 
Teh.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 

259,115 

269,899 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

267,  W»5 

267,1*50 
267,631* 
261*,  536 
261*,  61*2 
266,572 
266,123 
272,732 
273,269 
273,001 

273,1*52 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
263,91*6 

265,293 

265,323 
265,1*89 
262,380 

262,550 
261*, 1*1*5 
263,91*6 
270,603 
271,11*4 
270,71*1* 
271,291 

2U,93lt 
29,121 
32,809 
35,761 
38,288 
37,830 
1*0,958 
l*l*,335 
1*7,560 

1*5,891 

1*5,991 
1*6,171 
1*6,260 

1*6,337 
1*6,767 
1*7,560 

1*7,599 
1*7,973 
1*8,035 
1*7,961. 

6,122 
6,789 
5,1.1*3 
5,550 
5,512 
5,1*71* 
6,305 
6,596 
7,021 

6,71*2 

6,891. 
6,869 
6,906 

6,863 
7,057 
7,021 

7,005 
6,986 
7,076 
7,077 

18, 812 
22,332 
27,366 
30, 2U 
32,776 
32,356 
34,653 
37,739 
1.0,538 

39,150 

39,097 
39,302 
39,354 
39,474 
39,710 
40,538 
40,594 
40,988 
40,958 
40,888 

21,792 
23,783 
21,872 
21,366 
19,343 
18,331 
22,982 
22,906 
24,746 

24,697 
23,944 
23,875 
23,806 

23,880 
24,246 
24,746 
24,964 
25,063 
25,235 
25,348 

209,630 
215,206 
200,432 
192,936 
193,131 
199,048 
188,911 
189,623 
191,640 

194,705 

195,389 
195,443 
192,313 
192,333 
193,431 
191,640 
198,040 
198,103 
197,474 
197,979 

153,421 
159,064 
141,423 
133,567 
130,417 
131,629 
1U,663 
115,185 
119,129 

120,709 

121,303 
121,268 
118,844 

118,957 
120,587 
119,129 
125,354 
125,212 
124,059 
124,118 

56,209 
56,143 
59,010 
59,369 
62,714 

67,419 
77,249 
74,437 
72, 5U 

73,996 
74,086 
74,175 
73,469 
73,376 
72,844 
72,511 
72,686 
72,896 
73,415 
73,860 

409 
467 
83 
69 
24 

17 
27 
44 
51 

53 

47 
49 
50 
51 
51 
51 
62 
62 
63 
65 

6 
9 
2 

1 
1 
2 
2 

2 

* 

1 

28 
34 
37 
27 
13 
16 
27 
43 
51 

52 

45 
48 
48 

49 
51 
51 
60 

62 
62 

63 

375 
424 
45 
42 
11 
1 

1 
1 

2,350 
1,321 
3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 

2,100 

2,080 
2,096 
2,106 
2,04l 
2,076 
2,126 
2,067 
2,062 
2,195 

2,097 

Source;  Dally  Treasury  Statement  for  total  amounts  outatandlng;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Beserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Excludes  guaranteed  aecTirltles  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  vhoae  Inveatments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  Intereet 
of  the  United  Statea  In  these  banks  ended. 


2/  The  total  amount  of  Intereet-bearlng  securities  held  by  private 

Investors  is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Beserve  Banks . 

4/  All  public  marketable  Issues. 

^    Consists  of  Conmiodlty  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 

♦   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  salea] 


Year 


Feb. 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 

1952. 
1953. 


-9.5 
-2.8 
-.5 

-14  .5 
-9.9 

-67.5 


-6.6 
36.8 


-20.9 
12.0 

30.0 

-90.3 
-105.1 

-48.1 
-.7 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 


-35.2 
-10.0 
-34.4 

.4 
-338.6 
-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  triist  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  Itoited  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 


1.5 
20.1 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 
8.2 


1.4 
7.9 


-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 


-4.5 

-2.7 
-28.1 
-12.5 
-74.1 
-123.1 
7.2 
4.6 


3.5 

38.4 


-1.7 
5.8 
8.4 

16.5 
17.0 


-57.6 
221.0 


11.5 
10.7 
-3.6 


4.8 
-12.0 


7.0 
29.0 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  alao  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSBIP  OF  FEDERAL  SECURITIES. 


Table  3. 


Estimated  Ownership  of  Federal  Securities 

(Par  TalU6B  1/  -  In  bUlloiis  of  dollars] 


1939-Docaniber , . . 

19l«l-June 

December... 

iglH-June....... 

Deceonber.. . 

V^Z-3\me 

Deconber. . . 

19l»3-June 

Decouber. . . 

19lt4-Jme 

December. . . 

19U5-June 

December.. . 

19lt6-February  (Peak) 

December, .. 

19l(7-June 

DecoDber. . . 

19U8-June 

December.. . 

19U9-Jutie 

Deceniber... 

L950-Jme 

December... 

1951 -March 

June 

September.. 
Deconber... 

1952 -January.... 
February... 
March...... 

April 

May 

July 

August 

Septesiber.. 

October.... 
Noreaber  . .  • 
December. . . 

1953-Januflry...., 
February. . . 
March 

April 

May , 

June.. 

July 

August 

Septcanber  p 


Total 
Federal 
aeourltlee 
outatand' 
lug  2/ 


ltY.6 

U8.5 
50.9 


llK).8 

170.1 


202.6 
232.1 


279.8 

269.9 
259.5 

258.lt 
257.0 

252.lt 
252.9 

252.8 
257.2 

257.1* 
256.7 

255.0 
255.3 

257.1* 

259.5 

259.8 
260.lt 

258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

265.0 
267.5 
267.1* 

267.5 
267.6 
261t.5 

261t.6 
266.6 
266.1 

272.7 
273.3 
273.0 


Held  by  banks 


18.6 
19.5 

21.8 
23.7 

28.7 
lt7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

U.6.7 
108.2 
97.9 


82.1* 
85.7 


83.9 
82.6 


85.lt 


85.6 
85.0 
85.3 

66.6 
88.0 


86.7 

e5.ar 

83.!tr 
83  .Or 

ae.et 

83 .6r 

88.1tr 
87.7 
87.8 


lianks 

2/ 


16.1 
17.3 


26.0 
1*1.1 


68.lt 
77.7 

8lt.2 
90.8 

93.8 
8lt.li 
7l*.5 


61t.6 
62.5 

63.0 
66.8 

65.6 
61.6 

57.8 
58.1* 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61,8 
61.6 

63.1 
61t.2 
63.lt 

62.8 
61.9 
59.5 

59  .Ir 
58.6r 
58.ar 

63 .5r 
62.7 
62.5 


Federal 
Eeaerve 


ll*.9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 


21.lt 
23.3 

19.3 
18.9 

18.3 
20.8 

22.9 
23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22.lt 
22.3 
22.9 

22.9 
23.1 
23.7 

23.6 
23.8 
2lt.7 

23.9 
23.9 

23.8 

23.9 
2lt.2 
2lt.7 

25.0 
25.1 
25.2 


Govermoant 
liiTas'biieiit 
accounts  hj 


7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

lit  .3 
16.9 

19.1 
21.7 

2lt.9 

27.0 

28.0 
29.1 

30.9 

32.8 
31t.lt 

35.8 
37.3 

38.3 
39.1* 

37.8 
39.2 

39.8 
Itl.O 
lt2.0 

ita.3 

1*2.7 
1*2.9 
1*3.0 

1*3.2 

1*3.7 

1*4.3 

ltJt.6 
45.0 
lt5.1 

ItS.l 
45.5 
1*5.9 

1*6.0 
lt6.2 
lt6.3 

lt6.3 
lt6.8 
1*7.6 

1*7.6 
ItS.O 
It8.0 


Held,  by  prlTate  nonbank  InTeatore 


22.8 
23.9 


25.0 
31.0 


37.7 
53.0 


67.0 
81.7 


128.2 
136.6 

135.1 
132.6 
130.7 


130.7 
129.7 

132.2 
132.1 

135.6 

X34.9 

131*. 5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.2 
132.1* 

133.3 

133.9 
133.1* 

131*. 7r 
135.7 
131*  .9r 

135.3r 
137.0r 
135.0r 

136. 7r 

137.6 

137.2 


Individuals  5/ 


11.2 
13.6 


17.8 
23.7 


30.9 
37.6 


1*6.3 
53.3 


61t.l 
63.1* 
61t.2 

66.lt 
65.7 

65.8 
65.5 

66.8 
66.3 

67.0 
65.5 

65.5 
61t.7 
61t.2 
61t.o 

61t.l 
61t.8 
65.0 

61t.6 
61t.3 
63.9 

61t,6 
61t.lt 
61t.2 

61t.2 
61t.2 
61t.2 

61t.3 
6l*.6 
61t.9r 

65.0r 
65. 5r 
65. 8r 

65.7r 
65.8 
65.9 


1.9 

2.6 


3.6 
5.1t 


19.2 
24.7 


ltO.7 
1*2.9 

1*3.3 
1*3.5 
Wi.2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

U8.8 
49.3 

lt9.9 
lt9.6 

1*9.3 
49.1 
49.0 
lt9.1 

49.1 
1*9.1 
1*9.1 

1*9.0 
1*9.0 
1*9.0 

1*9.0 
49.0 
49.0 

49.0 
49.1 
49.2 

49.3 
49.4 
49.5 
49.6 
49.3 
49.3 

49.3 
49.3 
49.3 


8.7 
10.3 


11.7 
12.9 


18.9 
21.4 

20.8 
20.0 
20.1 


18.6 
17.6 

18.0 
17.0 

17.2 
15.9 

16  .a 
15.6 
15.2 
15.0 

15.0 
15.7 
15.9 

15.6 
15.3 

14.9 

15.6 
15.4 
15.2 

15.2 
15.1 
15.0 

15.0 
15.2 
15 .4r 

15 .4r 
16 .2r 
16. 5r 

16. 4r 

16.5 

16.7 


Insurance 
ccnpanleB 


Mutual 
savings 


6.5 
6.9 


9.2 
11.3 


13.1 
15.1 


17.3 
19.6 


24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 


19.8 
18.7 

17.9 
17.1 
16.8 
16.4 

16.4 
16.3 

16.3 

16.2 
16.0 
15.7 

16.0 
16.1 
16.1 

16.0 
16.1 
16.0 

16.2 
16.1 
16.0 

16.0 
16.0 
15.9 

15.9 
15.9 
15.9 


3.1 
3.2 


3.4 
3.7 


9.6 
10.7 

11.1 
11.5 
11.8 


12.0 
11.5 

11.6 
11.4 

11.6 
10.9 

10.5 
10.2 
10.1 
9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 

9.6 
9.5 
9.5 

9.5 
9.6 
9.6 

9.5 
9.6 
9.5 

9.5 
9.5 
9.5 


Corpora- 
tions 6/ 


4.9 
10.1 


19.9 
17.7 
15.3 


13.6 

14.8 

15.6 
16.8 

18.8 
20.5 

21.1 
20.8 
21.0 
21.3 

21.5 
22.1 
20.7 

20.2 
21.2 
19.7 

20.3 
20.7 
20.2 

20.5 
21.0 
21.0 

21.4 
21.8 
20.7 

20.5 
21.4 
19.2 

20.3 
20.8 
20.5 


State  and 
local 
govom- 
mente  2/ 


6.7 
6.5 
6.3 


7.8 
7.9 


8.0 
8.1 


9.1 
9.4 
9.5 
9.6 

9.9 
10.0 
10.1 

10.2 
10.2 
10.4 

10.7 
10.8 
10.9 

10.9 
10.9 
11.0 

11.1 
11.1 

11.3 

11.3 
11.7 
11.8 

12.0 
12.0 
12.0 


"ij    IMltad  States  Barings  bonds.  Series  A-F  and  J,  are  Ijiolu&ed  at 

current  redes^tion  valuea. 
2/  Securitlaa  issued  or  guaranteed  by  the  U.  S.  Govemoent,  aicluding 

guaranteed  securities  held  by  the  Treasury. 
\J     Consists  of  commercial  bankB^  trust  cooqtanles,  and  stock  savings  banks 

In  the  l&ilted  States  and  in  Terrltorlea  and  Island  possessions. 

Figures  exclude  securities  held  In  trust  deparlasnte . 
4/  Holdings  by  Federal  land  banks  are  included  under  "Hlacellaneous 

investors"  Instead  of  "U.  S.  Government  investment  accounts"  dfter 

June  26,  1947,  when  the  proprietary  interest  of  the  Ibited  States 

In  these  backs  ended. 
^    Includes  partnershipe  and  personal  trust  accounts.  Hcoiprofit  Institu- 


tlons  and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous Investors" . 

6/  Exclusive  of  banks  and  insurance  ccoipanies. 

"jj    Consists  of  trust,  sinking,  and  investanant  funds  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  islai^  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  Inveatzientc 
of  foreign  balances  and  international  accounta  In  this  country.  Be- 
ginning Decenbar  1946,  includes  Investaoonta  by  the  International  Bank 
for  Reconstructlan  and  Devaloiiaent  and  the  International  Monetary  Fund 
in  special  noninterest-bearing  notes  issued  by  the  U.  S.  Government. 

p   PrellJninaiy, 

r   Bevlsed. 
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The  Treasury  Survey  of  Ovmerahlp  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   3I,    19'H,    In    the  May   igl+l    "Treasury   Bulletin". 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  mllllonB  of  dollars) 


Information  on  the  distribution  of  ownership  by  types 
of  bsmks  and  Insurance  companies  Is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  30 
and  December  3I. 


Total 
anount 
outstand- 
ing 

Held  by  investors  corered  In  Treasury  Surrey 

Claaslfloatlon 

7,038 
ccoamercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  ccanpanles 

0.  S.  Government 
Jjiveatment 
accounts  and 
Federal  Beserre 
Banks 

Held  by 
hII  other 

31"* 
life 

603  fire, 
casuaj.ty, 
and  marine 

Investors 

InteroBt-bearlr^  securities: 

158,866 
76,982 
to, 958 

270,806 
2,195 

5^,581 
2,aUJt 

7,lt9U 
1,969 

6,252 
3,601. 

'',532 
909 

28,7'»5 
3,566 
1K),958 

73,269 

51,262 
6U,689 

Public  nonmarketable  hj 

56,826 

9,W3 

9,856 

5,WH 

115,951 

Matured  debt  and  debt  boarlns  no  Interest  j/ 

Total  eecuritlea  Issued  or  guaranteed  by  tile 

U.  S,  Goremment  6/ , 

273,001 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  valiiae  -  In  mllllans  of  doUore) 


Total 
amouDt 
outstand- 
ing 

Held  by  Inveotors  covered  in  Treasury  Survey 

Held  by 

Class  if  loatlon 

7,038 
comnarcial 
banks  1/  2/ 

526 

mutual 
savings 
banks  i/ 

Insurance  c<Bq>anlee 

n.  S.  Oovamont 
Investasnt 
accounts  and 
Federal  Besorvo 
Banks 

all  other 
InvestoirB 

31". 
life 

603  fire, 
casualty, 
and  marine 

3/ 

Type  of  security: 

Issued  by  U.  S.  Govemmant: 

19,508 
26,369 
33,578 
59,837 
13,'»06 
107 
63 

152,866 

U,500 

9,5^0 

12,273 

27,899 

325 

15 

30 

5U,58l 

m 

2l>6 

168 

5,316 

1,6W 

10 

386 
70 

2,189 
12 

I3U 

U7I 

687 

2,772 

W5 

2 

1 

2,027 
5,930 
13,802 
•*,738 
2,232 
17 
« 

12,350 
10,112 
6,633 
15,532 
6,550 
73 
11 

Treasury  bonds  -  bank  restricted  jj 

Postal  savings  and  Panama  Canal  boods 

7,U9^» 

'»57 

55^. 
1,325 

391 
U,6a5 

132 

10 

6,252 

".,532 

28,7*5 

I6,l8lt 
6,602 
1,780 

266 
3,75^ 

159 

* 

51,262 

Maturity  classes: 
Maturing: 

Within  1  year 

66,919 
35,^65 
18,675 

3,602 
26,537 

1,606 

63 
152,866 

20,70lt 
20,317 

8,978 
i,etto 

2,6o6 

107 
30 

5*,5«1 

15 
5,610 
•18,957 

5^».58l 

k69 
n7 
fOl 
350 
U,ii69 
13lt 

12 

1,001 

1,088 

1,099 

168 

1,11(0 
35 

1 

28,103 
6,788 
•t.TSl 

5&r 

9,9"»3 
1,039 

11 

ID  to  15  years 

Various  (Federal  lousing  Mmlnlstratlon 

Total 

7,l*9U 

10 
7,U8I» 

7,'t9^ 

6,252 

••,532 

28,7*5 

'I 
28,720 

28,7*5 

51,262 

Tax  status:     8/ 

Wholly  aio^t  ftxm  Fedeiral  Inouie  taxes . , 

Partially  eiamjit  frcm  Federal  incone  taxes 

107 

6,678 

1W,0& 

152,866 

3 
6,2U9 

6,252 

2 

201 

•1,329 

•*,532 

50,3*3 
51,262 

Total 

Footnotaa  at  end  of  Section  XL. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  valuoe  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  inrestors  ooirored  In  Treasury  Surrey 

EoM  by 

a1  1     otoOT 

Issue 
(Tax  status  8/  Is  shoun  In  parentheses) 

7,038 
ccnmarclal 
banks  l/  2/ 

526 

mutual 
sayings 
banks  l/ 

Insurance  ccmpanlee 

D.  S.  Oorammant 
inrestment 
accounts  and 
Federal  Eosarro 
Banks 

31') 
life 

603  ftre, 
casualty, 
and  marine 

i/ 

19,508 

8,llU 
U,858 

5,902 
2,788 
'»,706 

26,369 

10,5^2 
'',675 
5,365 

6,85'* 

1,007 

550 

2,980 
531 
821) 
2lt9 

33,578 

l),500 

111 

386 

131) 

2,027 

12,350 

Certificates  of  indebtedness: 

2-lA*  February    195't-A (taxable) 

2-5/8    June            195't-B (taxable) 

2-1/2    March          195lt-C  (Tax  Anticipation 

Series)...  (taxable) 

2-5/8    August        195lt-D (taxable) 

2-5/8    Soptenber  195'*-B (taxable) 

1,716 
1,586 

3,186 
1,207 
1,81)1) 

31 
29 

69 
28 

,--      88 

8 
') 

1)1) 
U 
3 

70 

119 
100 

1)3 
9U 
115 

3,693 
1,151) 

18 
192 
872 

5,930 

7,507 
255 
91 

3,236 
1,000 

500 
500 

711) 

2,5')7 
1,981) 

2,51)2 
1,256 
l,78fc 

9,51)0 

979 
2,356 
3,85k 

2,535 
6 

1)2 

2,199 
29 

87 
186 

21)6 

')71 

80 
153 
178 

123 

« 

12') 
2 
1) 
£1) 

Treasuxy  notes: 

2-l/8)i  DecMber    1953-A (taxable) 

25 
6 
11 

7 

2 

96 

* 

3 

17 

168 

1) 

• 

2 

3 

1 
1) 

1,91)6 

1-3/8    March          igsi-A (taxable) 

1,905 

1-3A    Decmber    1955-B (taxable) 

952 

2 

6 

2-7/e    March          1957-A (taxable) 

558 

« 

15 

1-1/2     April          1958-KA (taxable) 

18 

12,273 

15 

68/ 

13,802 

6,633 

Treasury  bonds: 
Bank  eligible : 

Zi          Decenbar    1951-55 (taxable) 

2            Juno            1952-5'i (taxable) 

2-lA     June             1952-55 (taxable) 

2            December    1952-5lt (taxable) 

2-lA    Juno            195'»-56 (partially) 

2-7/8    March          1955-60 (partially) 

2-1/2    March          1956-58 (taxable) 

2-lA    September  1956-59 (taxable) 

2-3A     Soptenber  1956-59 (partially) 

2-3/6    March          1957-59 (taxable) 

£-3/8    June            1958 (taxable) 

2-3A    J«M            1958-63. .....(partially) 

2-1/2     December     I958 (taxable) 

2-lA    Juno            1959-62 (taxable) 

2-lA    Dooanbar    1959-62 (taxable) 

2-3A    December    1960-65 (partially) 

2-1/?     Juno             1962-67 (taxable) 

2-1/2     December     I963-68 (taxable) 

2-1/2    June            1961t-69 (taxable) 

2-1/2     Decoiber    19611-69 (taxable) 

2-1/2     September  1967-72 (taxable) 

3-lA     June             1978-83 (taxable) 

510 
5,825 
1,501 

8,662 

6Ca 

2,611 

l,Wt9 

3,822 

982 

927 

l*,2lt5 

919 

620 
5,278 
3,1)66 

1,1)85 
2,117 

2,827 

3,756 
3,832 
2,716 
1,606 

338 

3,329 

911) 

5,71)1 

575 

1,979 

1,106 

2,9')9 

893 

1)68 

2,698 

835 

1)23 

1,053 

371 

1,327 
512 
163 

179 

1)9 

1,889 

107 

27,899^ 

8 
69 
53 

92 

2 

3 

32 
35 
2 

23 
231 

1 

36 
902 

321) 

4 

716 

1,270 

857 
138 
132 

* 
9 
21 

18 

1 

10 

h6 

57 

* 

329 
325 

2 
31)7 
529 

702 

1,035 

15 

13') 

3,581 

1,197 
868 
50 

73 

2,189 

17 
163 

53 

232 
27 
77 

35 
76 
32 

8 
268 
37 

12 
530 
326 

28 

259 

183 
I9I) 
38 
35 

8 
1.65 
101 

299 

5 

31 
61 

339 
106 

1 

5^ 
75I) 

1 
265 
368 

1)29 
559 
167 
159 

139 

1,790 

359 

2,279 
77 
51)6 

236 
655 
55 

89 
881) 
''5 

112 
1,881) 
1,365 

m 
793 

1,138 

1)68 
1,039 

59,837 

l),721 

2,963 
1,893 

3,830 

5,316 

2,772 

'),738 

1,161 
667 
11)1 

263 

2,232 

15,532 

Bank  poBtrJoted:     j/ 

2-1/2^  March          1965-70 (taxable) 

2-l/S    March          1966-71 (taxable) 

2-1/2     Juno             1967-72 (taxable) 

2-1/2     Deconber    1967-72 (taxable) 

51 

1)2 
68 

16I) 

81)8 
1)03 
2^ 

11)2 

I7I) 
127 
51 

113 

1,289 

855 

1,332 

3,075 

Total  bank  restricted 

13,')06 

325 

1,61)1) 

1)65 

6,550 

73,21)3 

28,22U 

6,960 

5,770 

3,237 

6,969 

22,083 

Footziotee  at  and  of  Sectlosi  U. 


(Cooitlnaed  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Talues  -  In  inmifmB  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  lnvestore  covered  In  Treaaury  Surrey 

lesuo 

7,038 
comiBrclal 
baniB  l/  2/ 

526 

mutual 
earlngB 
baota  1/ 

Inatorance  ccnipanleB 

U.  S.  GcTemaent 
Inreatnant 
accounts  and 
Federal  Reserve 
Banks 

all  other 

(Te2  etatuB  8/  la  ahcrwn  In  paraitheQeQ) 

31"* 
life 

603  fire, 
caaualty, 
and  marine 

Investors 
2/ 

Other  tjonds: 

Postal  sarlzigs  bonds *. ..(irtiollj') 

Panana  Canal  boi^^ (vholOj-) 

57 
50 

8 
7 

- 

-_ 

* 
2 

17 

33 
Ul 

107 

15 

- 

- 

2 

17 

73 

Guaranteed  aecurltiee:     6/ 

Federal  Housing  Adjnlnlstratlan  deben- 

63 

30 

10 

IS 

1 

* 

11 

152,866 

5^,581 

7,W 

6,252 

't,532 

28,7U5 

51,262 

Footnotes  at  end  of  Section  H, 


Table  4«-  Interest-Bearing  Public  Nonniarke table  Securities  by  Issues 

(Par  Tallies  -  In  mllliOBiB  of  dollars) 


Issue 
(Tai  status  8/  Is  shown  In  parentheses) 


Total 
aniDunt 
outatand- 


Held  by  inrestora  covered  in  Treaaxrry  Survey 


7,038 
coaaaarcial 
banks  1/  2/ 


526 

mutual 
ear  Inge 
banks  1/ 


Xnstorance  ccnipanles 


31^ 
life 


603  fire, 
casualty, 
and  ]Bax*lne 


U.  S.  Goyemment 

accoicDts  and 
Federal  Beserre 


Hold  by 
all  other 
Inreetors 


Iftilted  States  savings  bcaida; 

Sarleo  E  jt/ (taiable) 

Series  F  h/ (taxable) 

Series  0 ( taxable) 

Series  H (taxable) 

Series  J  hj (taxable) 

Series  K ( taxable ) 

Total  Halted  States  savings  bonds 

Other  n.  S.  securities! 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds: 

lnvesl3Q£Bit  Series  A (taxable) 

Investsnent  Series  B. •••........(taxable) 

Total  otlier  U.  S.  securities • 

Total  public  nonmarketable  securities 


Footnotes  at  end  of  Section  II. 


35,810 
3,651 

17,155 
502 
175 
503 

57,795 


5,639 
li59 


921 
12,168 


19,166 
76,982 


"•55 
920 


1,376 


'13 
"t59  U/ 


178 


868  10/ 


2,21*  nj 


121 
1,282 


1,1*03 


1,969 


35 
265 


266 
3,035 


3,604 


81 
''31 


381 
909 


100 
3,'t39 


3,^^ 


3,566 


35,809 
3,066 

ll»,976 
502 
167 
1*83 

55,003 


5,576 


209 
3.901 


9,686 


61»,689 


December  i9'yj 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Governinent 

(Par  Taluas  -  In  millions  of  dollAre) 


Total 
amount 
outatand- 
Ing 

Eeld  by  Inreatora  oorared  In  Treaaury  Surrey 

Hold  by 
all  other 

Isaus 

(Tax  statoB  8/  is  ohovn  In  parenthseeo) 

7,038 
caonerclal 
banks  1/  2/ 

526 

mutual 
earloga 
banks  1/ 

Insurance  CGmpaoies 

D.  S.  Ooremnent 
ImreetmflDt 
accounts  end 
Fedaral  Besorro 
Benks 

311* 
life 

603  fire, 
casualty, 
and  marine 

3/ 

Fodoral  Intermediate  credit  bania: 

793 

374 

ks 

6 

22 

* 

3*9 

Central  Bank  for  Cooparatlveo : 

2-1/2*  Fetaniary     195^  ( DebantureB ) . . .  ( taxable ) 
2-5/8    Jme             19511  (Dobonture8)...{  taxable) 
2-3 A    June            195U  (DebontureB)...( taxable) 

1M3 
30 

18 
20 

• 
k 
It 

1 

1 
1 
2 

- 

3 
6 
1^ 

Total  Central  Bank  for  Oooparatlvea  aeourltloa 

HO 

7U 

8 

1 

I* 

- 

23 

Federal  hauo  loan  banka:     12/ 

2.60)6    HOTember    1953  (Hotee) (taxable) 

2.75      Februaiy    195"*  (Hotea) (taxable) 

2.75      March          195^  (Notae) (taxable) 

2-7/8    April          igs"*  (Hotea) (taxable) 

Uo 
111 

99 
100 

18 
52 
VH 
'»7 

2 
2 
5 
2 

U 

• 

1 
3 
1 
2 

1 

19 

11 
^9 

Total  Fedaral  heme  loan  bank  aoourltles 

3^9 

161 

1 

7 

1 

168 

Federal  land  banka:     ja/ 

2-1  A*  February    1953-55  (Banda) (taxable) 

2-1/2     Noranber     195^         (Bonia) (taxable) 

2-1/2     Hovanber     igS"*         (Bol^) (taxable) 

2-5/8    Maj               1956         (Bonda) (taxable) 

2-3A     M»y               1958         (Bonda) (taxable) 

nU 

71 
101 

215 
229 
l't5 

92 

1*7 
57 

180 
156 
73 

605 

3 
2 

6 

1 
12 
11 

• 
• 
* 

1 
1 

2 

5 
It 

7 
10 

It 

- 

17 
17 
33 

27 

56 

Total  Federal  land  bank  aecurltlea 

875 

36 

3 

32 

- 

199 

1/     Biclules  trust  departaiants . 

2/     Includos  trust  ccBq;>aniee  and,  beginning  vlth  figures  for  Juljr  19^9,  also 
includes  stock  eavlogs  banks.     Fanaerly  Uieee  beukB  vers  shovn  as  a 
separate  classification,  but  they  are  no  loasg^*  so  reported. 

^    Includes  those  banks  and  insurance  conipanlea  not  reporting  In  the 
Treasury  Surrey. 

kj  Uilted  States  bstIi^s  bonds.  Series  E,  F,  and  J,  are  shovn  at  cuiTeait 
redeatptlcn  raJLues.  They  were  reported  at  maturity  value  by  the  banka 
and  Insurance  canipimles  included  in  the  Treasury  Surrey  but  hare  been 
adjusted  to  current  redeniptlcD  values  for  use  in  this  statement. 

5/    Holdings  by  reporting  agencies  not  arallable. 

6/    Secludes  guaranteed  securities  held  by  the  Treasury. 

X/  Issues  vhlch  ccomiercial  banks  may  not  acquire  lorlor  to  specified  dates 
(vith  minor  exceptions);  see  "Debt  Outstanding",  Table  2,   footnote  1. 

8/    Federal  securities  faJLl  into  three  broad  claseee  vlth  respect  to  the 

ijopositlon  of  Federal  inccme  taxes  cm  Income  derived  Tran  them.     'Wholly" 
tax-ezeiqit  eecurltles  are  those  vlth  the  inccme  exen^it  from  both  narmal 


tax  and  surtax.     "Partially"  tax-exespt  securities  are  those  vlth 
the  Income  exeu^  frooa  the  normal  tax  except  Uiat  in  Idle  case  of 
partially  tax-exsnpt  Treasuxy  boods,    interest  derived  fixm  $3,000 
of  principal  amount  owned  by  any  one  holder  is  also  exai^it  frooi 
the  surtax.     "Taxable"     securities  are  thoee  vith  tho  ixucae 
subject  to  normal  tax  and  surtax. 
2/     Includes  Federal  Housing  Mminlatratlan  deboitores;  see  foo'biote  10. 

10/    A  gmall  indetezminate  amount  of  these  debentures  Is  partially  tax- 
exenipt. 

11/     Includes  $lh6,2  milllan  depositary  bonds  held  by  ccmBaroial  banks 
£>ot  included  in  the  Treasury  Sinrvey. 

12/    The  proprietaz7  interest  of  the  Qilted  States  in  these  banks  exded 
In  July  1951. 

13/    £xclnde8  Issues  ccmpletely  held  by  Fara  Credit  Administration 

agencies.     The  proprietary  interest  of  the  Uhited  States  In  these 
banks  ended  In  June  19^7. 
*       Less  than  $^00,000. 
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Current  market  quotations  ehown  here  are  over-the- 
counter  oloelng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly   quoted 


public  marketable  securities  Issued  by  the  United  States 
(Jovernment  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 
out- 
standing 
(nilllons) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standliw 
(millions) 

Maturity 
date 

Issue 
date 

Bank  dlscoimt 

Bid 

Change  fl*con 
last  month 

Bid 

Change  from 
last  month 

$1,500 
1,501 
1,501 
1,502 
1,500 

1,501 
1,500 

U/5/53 
11/12/53 
11/19/53 
11/27/53 

12/3/53 

12/10/53 
12/17/53 

8/6/53 

8/20/53 
8/27/53 
9/3/53 

9/10/53 
9/17/53 

.95* 

.95 

.97 

1.05 

1.05 

1.05 
1.10 

-.1*8 
-.1*8 
-.'tl 
-M 

-M 
-.'a 

$1,500 
1,501 
1,501 
1,501 
1,501 

1,500 

12/2''/53 

12/31/53 

1/7/5'. 

1/21/51* 
1/28/5U 

9/21'/53 
10/1/53 
10/8/53 
10/15/53 
10/22/53 

10/29/53 

1.15* 

1.20 

1.26 

1.27 

1.28 

1.28 

-.37* 
-.32 

Table  2. 


Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32ndB) 


Amount 

DeBorlptlcE 

Issue 
date 

Price 

Yield 

(mlUlons) 

Bid 

Change  frcD 
last  month 

To 
maturity 

Change  frcm 
last  nuDtb 

$8,111* 
5,902 
1*,858 
2,788 
'',723 

2-1/U*  -    2/l5/5l*-A 
2-1/2     -     3/22/5l*-C  1/ 
2-5/8    -      6/l/5i*-B 
2-5/8    -    8/15/51*-!) 
2-5/8    -    9/l5/5l*-E 

2/15/53 
7/15/53 
6/1/53 
8/15/53 
9/15/53 

100.11 
100.13 
100.20 
100.27 
100.27 

+.02 
+  .03i 
+  .05 
+.10 
+.10 

l.Ol** 

1.1*2 

1.51 

1.32 

1.63 

-.U3* 

-.1*3 

-.38 

-.1*7 

-.1*2 

Foolziote  at  end  of  Table  h. 


Table  3*-  Other  Taxable  Issues 

(Price  dectmalB  are  32DdB) 


Deeoriptlon 

Price 

Yield 

Issue 
date 

Price  rai«a  since  first  traded 

2/ 

out- 

Bid 

change 

♦Van 

last 

maturity 

Change 
from 
last 
month 

Eigb 

Low 

(miiaions) 

Price 

Date 

Price 

Date 

Treasio?  notes: 

*10,5'*2 

2-1/8* 

-     12/1/53-A 

100.10 

+.03 

+$1.56 
per  Mi/ 
1.21* 
1.83 
1.86 
2.03 

- 

10/1/52 

100.10 

10/30/53 

99.26 

6/1/53 

"•,675 
5,365 
6,85l* 
1,007 

1-3/8 
1-1/2 
I-3A 
1-1/2 

-  3/15/51.-A 

-  3/15/55-A 

-  12/I5i65-B 

-  4/1/56-EA 

100.02 
99.18 
99.25 
98.24 

+.06 
+.11 
+  .21 
+  .20 

-.44* 
-.22 
-.30 
-.25 

I2/I5A9 

12/15/50 
''/l/Sl 

100  .loj 
100.07 
100 .04i 
98.28 

1/10/50 
3/10  Ao 
1/19/51 
5/26/52 

98.0li 
97.22 
97.21 
97.06 

5/9/51 

12/26Al 

6/1^3 

6/16/53 

550 
2,996 
531 
821* 
383 
9 

1-1/2 
2-7/8 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

-  10/1/56-ao 

-  3/15/57-A 

-  U/1/57-EA 

-  10/1/57-BO 

-  l»/l/58-EA 

-  10/1^8-BO 

98.18 
101.27 
98.04 
97.2'* 
97.08 
96.18 

+.28 
+  .12 
+  .24 
+.20 
+.24 

2.01 
2.30 
2.06 
2.10 
2.16 
2.24 

-.29 
-.13 

-.22 
-.16 
-.16 

10/1/51 

10/1/53 

98.24 
101.28 
98.15 
97.24 
97.08 
96.18 

5/26/52 
10/26/53 

4/17/52 
10/30/53 
10/30/53 
10/30/53 

96.20 
100 .04j 
95.24 
94.24 
93.16 
96.02 

6/8/53 
9/2/53 
6/5/53 

10/5/53 

Treasury  bondB  -  bank  ell^l 

ble: 

+  .14 
+.07i 
+.U 
+.07 
+  .12 

1.90  5/ 
1.48 
1.64  5/ 
1.69  5/ 
2.26  5/ 

-.27 
-.41 
-.58 

-.16 

12/15A1 
6/26/44 
2/25/42 

la/iA^t 
6/2A1 

104.26 
104.27 
106.08 
105.00 
110.22 

3/11/W 
2/18/46 

2/9/46 
3/11/46 

2/8/46 

98.08 
99.10 
98.30 
99.00 
97.10 

510 
5,825 
1,501 
8,662 
1,1*49 

2* 
2 

2-1 A 
2 
2-1/2 

-12/15/51-55  V 

-  5/15/52-54  p 

-  6/15/52-55  4/ 

-12/15/52-54  y 

-  3/15/56-58 

100.02 
100.10 
100.12 
100.06 
100.18 

6/3/53 
5/29/53 
6/1/53 
6/2/53 
6/1/53 

3,322 
927 

l*,2l*5 
620 

5,278 

2-1 A 
2-3/8 
2-3/8 
2-1/2 
2-lA 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/58 

-  12/15/58 

-  6/15/59-68 

99.12 
100.05 

99.30 
100.24 

97.22 

+.20 
+.17 
+  .06 
+.20 
+.14 

2.37 
2.33  5/ 
2.39 
2.34 
2.55 

-.U 
-.12 
-.04 

-.13 

-.05 

2/1/44 

3/1/52 
7/1/52 

Ml 

107.16 
101.18 
100.16 

100.26 
104.20 

4/6/46 
4/18/52 
7/1/52 
10/26/53 
(1/6A6 

95.04 
96.06 
96.10 
97.04 
92.02 

6/2/53 
6/2/53 
6/1/53 

6/1/53 

3,1*66 

2,116 
2,827 
3,756 

2-lA 

2-3A 

2-1/2 
2-1/2 
2-1/2 

-12/15/59-62 

-  9/15/61 

-  6/15/62-67 
-12/15/63-68 

-  6/15/64-69 

97.22 
100.28 
97.26 

96.30 
96.23 

+.14 

+  .04 
+  .02 
+.09 

2.54 
2.63 
2.70 
2.75 
2.76 

-.05 

-.01 
-.00 
-.03 

11/15/45 
11/9/53 
5/5A2 
12/1/42 
4/15A3 

104.21 
100.28 
108.12 
108.03 
107.25 

4/6A6 
10/30/53 
4/6/46 
4/6A6 
4/6/46 

92.00 
100.28 
92.00 
91.04 
90.28 

6/1/53 
10/30/53 
6/1/53 
6/1/53 
6/1/53 

3,832 
2,716 
1,606 

2-1/2 
2-1/2 
3-lA 

-12/15/64-69 

-  9/15/67-72  8/ 

-  6/15/78-83  2/ 

96.20 
95.12 
103.30 

+  .14 

+.16 

+1.20 

2.76 
2.82 
3.02  5/ 

-.04 
-.03 
-.10 

9/I5A3 

IO/20A1 

5/1/53 

107.24 
109.18 

104.03 

4/6A6 

4/6A6 

10/27/53 

90.20 
89.30 
98.20 

6/1/53 

Footnotes  at  end  of  Table  h. 


(Continued  on  foUouli^  page) 
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Table  3.-  Other  Taxable   Issues 

(Price  decljaals  are  ^Suda) 


(Continued) 


Amount 

Deacrlptlon 

Price 

Yield 

laaufi 
date 

Price  rsnge  alnce  first  traded  2/ 

out- 
standing 

Bid 

Change 

£rcm 

last 

To 
maturity 

Change 
from 
last 
month 

Bl^ 

Low 

(minionfl) 

Price 

Data 

Price 

Date 

Treasury  bonda  -  bank  reata-loted:     10/ 

+.10 
+.08 
+.22 

+.16 

2.80* 
2.81 
2.81 
2.81 

-.02* 
-.02 
-.05 
-.Ok 

2/l/lA 

12/1/1+1* 

6/1/1.5 

II/15A5 

107.23 
107.2s 
106.16 
106.16 

U/6/U6 
1./6A6 
U/6A6 
U/6/U6 

90.18 
90.16 
89.30 
89.30 

$^,721 
2,962 
1,893 
3,828 

2-1/256  -     3/15/65-70 
2-1/2     -    3/15/66-71  3/ 
2-1/2     -    6/15/67-72  B/ 
2-1/2     -  12/15/67-72  W 

96.OU 
95.2'' 
95.18 
95.12 

6/1/53 
6/1/53 
6/1/53 
6/1/53 

FootDotee  at  end  of  Table  U. 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  flist  traded  2/ 

standing 
(mil- 

Bid 

Change 
frcm 
last 
month 

To 

first 

call 

Change 
ftxm 
last 
month 

Hl«h 

Lew 

lions) 

Price 

Date 

Price 

Date 

Treasury  bands  -  bank  eligible: 

+.03 
+.09 
+.02 
+.20 
+.21* 

1.12* 

1.25 

1.1*3 

1.53 

1.76 

-.28* 

-.29 

-.06 

-.15 

-.12 

7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
:i2/l5/38 

109.29 
116.02 
U6.13 
117.01* 
119.00 

3/12  A6 
1/12/1*6 
1/26/1*6 
1/15A6 
1/25/1.6 

100.10 

98.30 
98.10 
99.15 

99.11* 

$    681 

2,611 

982 

919 

1,1*85 

2-lA*  -    6/l5/5lt-56 
2-7/8    -    3/15/55-60 
2-3A     -    9/15^6-59 
2-3A     -    6/15/58-63 
2-3A     -  12/15/60-65 

100.22 
102.06 
103.22 
105.11* 
106.20 

5/18/53 
9/20/35 

9/^5/39 
9/25/39 

1/  Tax  Anticipation  Series , 

2/  Beginning  April  1953?  prlcee  are  closing  bid  quotations  In  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939>  they  are 
closing  prices  on  the  Hew  York  Stock  Exchange.  "When  Issued"  prices 
are  Included  In  history  beginning  October  1,  1939-  Dates  of  highs 
and  lovs  in  case  of  recurrence  are  the  latest  dates. 

3/  Eiceea  of  price  over  zero  yield. 

±J    Not  called  for  redemption  on  Deceanber  15,  1953.  Callable  on  four 
mcmths*  notice  on  June  15,  195^  • 

2/  TieLi  to  first  coll  date.  Yields  are  computed  to  call  date  ^en  the 
price  le  above  par  and  to  maturity  when  the  price  Is  at  or  below  par. 


6/  Not  called  for  redemption  on  Deceanbor  15,  1953.  Will  mature  on 

June  15,  195**. 
7/  Amount  allotted  on  November  6,  1953,  was  $2,238  milllan. 
8/  Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  Tr^m 

12  to  '50  years  beginning  April  15,  1953,  as  shown  undar  "Average  Tleldis 

of  Long-Term  Bonds" . 
2/  First  quoted  April  15,  1953.  This  issue  Is  listed  under  a  now  long-tom 

taxable  Treasio^  bond  class  due  or  callable  20  yea]?a  and  after  as  shcnm 

under  "Average  Yields  of  Long-Term  Bonds" , 
10/  For  definition,  see  "Debt  Outstanding  and  General  Funi",  Table  2, 

footnote  1. 
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.AVKRAJE  YIELDS  OF  LOHC-IEBM  BOHDS. 


P 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Taxable 
lireaaury 
bonds 

i/g/ 


Moody's  Aaa 

corporate 

bonda 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

i/ 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


Moody's  Aaa 

corporate 

bonds 

3/ 


Annual  serlee  -  calendar  year  averagea  of  monthly  aerleB 


igks. 

V=iKi 

19^ 

19l»5 

19't6 

igltT 

19U9^an.. 
Feb.. 
Mar.. 
Apr., 
May.. 
June, 
July. 
Aug.. 
Sept. 
Oct., 
Hot.. 
Dec.. 

1950 -Jan.. 
Feb.. 
Har.. 
Apr.. 
Hay.. 
Juae. 
July. 
Aug.. 
Sept. 
Oct., 
Not., 
Dec., 

1951-Jan.. 
Feb., 
Mar.. 


2.1*6 

2,1*8 
2.37 
2.19 
2.25 


2.T3 
2. 72 
2.62 
2.53 
2.61 


191*8. 

191*9. 
1950. 
1951. 
1952. 


2.1*1* 

2.31 
2.32 
2.57 


2.96 


Monthly  eerlee  -  averageB  of  dally  serlee 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.21* 
2.22 
2.22 
2.20 
2.19 

2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 
2. 31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 


2.71 
2.71 

2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.58 

2.57 
2.58 
2.58 
2.60 

2.61 

2.62 
2.65 

2.61 

2.61* 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


1951-Apr... 
Hay... 

June.. 
July.. 
Aug... 
Sept., 
Oct... 
Nov... 
Dec... 

1952 -Jan... 
Feb,,, 
Mar,,, 
Apr, , . 
May... 
June.. 
July.. 
Aug... 
Sept.. 
Oct... 
Hot... 
Dec... 

1953-Jan... 
Feb... 
Mar... 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.71* 

2.71 

2.70 

2.61*  kj 

2.57 

2.61 

2.61 

2.70 

2.71 

2. 71* 

2,71 

2,75 

2,80 


2,91* 
2,91* 
2,88 
2,81* 

2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.91* 
2.95 
2.91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953t,^.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 


2.97 

3.21* 

3.23 

3.09 

3.26 

3.31* 

3.09 

3.29 

3,1*0 

2.99 

3.25 

3.28 

3.00 

3.22 

3.2U 

2.97 

3.19 

3.29 

2.83 

3.06 

3.16 

Weekly  eerlee  -   arorages  of  dally  aaries  for  waoka  coding  - 


Taxable  Treasury  bonds, 

Moody's  Aaa 

Taxable  Treasury  bonds. 

Moody's  Aaa 

Taxable  Treasury  bonds 

Moody's  Aaa 

due  or  callable  -  1/ 

corporate 

due  or  callable  -  l/ 

corporate 

due  or  callable  -  l/ 

corporate 

From  12  to 

20  years 

u 

20  years 

3/ 

20  years 

3/ 

20  yoare 

and  after 

20  yeera 

and  after 

20  years 

and  after 

1953-May 

1 

3.01* 

3,26 

3.28 

1953^uly 

3 

3.01 

3.26 

3.36 

1953-Sept. 

1* 

3.02 

3.23 

3.29 

8 

3.08 

3.27 

3.33 

10 

2.99 

3.25 

3.31 

11 

3.02 

3.21* 

3.30 

15 

3.08 

3.26 

3.35 

17 

2.98 

3.25 

3.28 

18 

2.99 

3.21 

3.31 

22 

3.09 

3.26 

3.35 

21* 

2.98 

3.23 

3.26 

25 

2.92 

3.15 

3.30 

29 

3.12 

3.27 

3.35 

31 

3.01 

3.21* 

3.21* 

Oct. 

2 

2.87 

3.12 

3.21* 

June 

5 

3.15 

3.30 

3.39 

Aug. 

7 

3.00 

3.23 

3.22 

9 

2.81* 

3.08 

3.19 

12 

3.10 

3.30 

3.1*1 

11* 

3.00 

3.22 

3,22 

16 

2.81* 

3.06 

3.16 

19 

3.10 

3.31 

3.1*2 

21 

3.00 

3.22 

3.21* 

23 

2.83 

3.05 

3.11* 

26 

3.05 

3.28 

3.1*1 

28 

3.01 

3.22 

3.26 

30 

2.81 

3.02 

3.12 

Dally  aetrles  -  unweighted  averages 


1953-oct. 

1 

2,86 

3,12 

3,23 

1953-Oct.  12 

2/ 

2/ 

3.1^ 

1953-Oct.  22 

2.82 

3.03 

3.11* 

? 

2,86 

3.11 

3.22 

13 

2.85 

3.07 

23 

2.80 

3.03 

3.13 

11* 

2.83 

3.06 

3.16 

5 

2,81* 

3.10 

3.21 

15 

2.83 

3.06 

3.16 

26 

2.80 

3.02 

3.13 

6 

2,82 

3.07 

3,20 

16 

2.81* 

3.07 

3.15 

27 

2.80 

3.02 

3.12 

7 

2.81* 

3.08 

3.19 

28 

2.61 

3.02 

3.n 

fi 

2,81* 

3.08 

3.18 

19 

2.85 

3.07 

3.15 

29 

2.81 

3.02 

3.11 

9 

2,83 

3.06 

3.18 

20 
21 

2.85 
2.% 

3.06 
3.05 

3.11* 
3.11» 

30 

2.81 

3.02 

3.1i 

BoglJBiliig  April  19^3  f  TreaauiT'  'bend  yields  are  reported  to  the  Treasury 
by  the  Fedarml  Reserre  Bank  of  Hev  York,  based  on  cloelng  bid  quotatlonB 
In  the  orer -the -counter  narket.  Yields  for  prior  periods  vere  ooaputed 
oc  the  baslB  of  the  neon  of  closing  bid  and  aak  quotations.  For  defl- 
nltlco  of  taxable  boakU,  see  footootee  to  the  "Treasury  Surrey  of 
Owaershlp"  In  thle  laaue  of  the  "Treasury  BuUetln" . 
Prior  to  April  19^3,  the  single  series  an  long-tem  taxable  Treasury 
bonds  included  the  following:  April  19^  throu^  Maroh  19^3 «  bends 
neither  due  nor  callable  for  12  years;  Ootober  191^1  through  March  19^» 
bonds  neither  due  nor  callable  tcer  1^  yeaiTS.  For  a  dlscuBslcn  of  the 


oo^poeitlon  of  these  Treasury  b<md  areragea,  see  the  "Treasury 

Bulletin"  for  March  \9Uk,   page  58. 
^  Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 

aeries  supersedes  the  Treasury  average  of  high-grade  corporate  bonds 

previously  ehovn  in  this  table,  idiloh  was  dlsccDtlAued  after 

March  1953- 
jty  The  loDg-tazv  taxable  Trsaaury  bcsid  orerage  was  revised  beglnninB 

April  1,  1952,  see  footnote  2,  "Die  old  average  for  April  1952  was 

2.62  percent. 
5/  Market  oloeed. 


3"^ 


Treasury  Bulletin 


.AVEEflGE  YIELDS  OF  LONG-TEFM  BONDS. 


December  195 J 


35 


.  iHTKKNAL  BEVBfUE  COLIZCTIONS. 


Table  !•-  Suimiary  by  Principal  Sources  1/ 

(In  thoxisaods  of  dollars) 


Total  re- 
ceipts ftxn 
intamal 


(Dally 
Treaeury 
Statonent) 


AdJuBtaoent  of 
coUeotloDS 
to  Dally 
Treaeury 


ooUectioDB 


CorporatlcD 
loconie  and 
proflte 
taxes  2/ 


IzkdlTldual  Inocae  tax  and  eoaployasnt  taxes 


Individual 
liioooe  tax 
not  with- 
held i/ 


IndlTldual 
Inoone  tax 
withheld  y 


Old-age 
InBunuooe 
taxes  4/ 


Railroad 
retire - 

MDt 


lAuHploy- 

meat 

Ineuranca 


1945 

1946 

1947 

1948 , 

1949 

1950 

1951 

1952 

1953 

1953-Januar7. 

F9\nr\iaxj. 

Harota 

April 

MBf 

Juna .... 


Jul; 

August* •• 
Septcntwr 
October.. 


43,902,002 
40,310,333 
39,379,409 
41,853,485 
40,307,285 

39,448,607 
51,106,095 
65,634,894 
69,930,655 
4,972,366 
6,150,309 
11,712,444 

3,900,238 
4,920,068 
10,117,195 

3,332,324 
4,965,578 
6,199,413 

2,717,561 


+101,664 
-361,589 
+271,136 
-11,051 
-155,834 
+491,482 
+660,409 
+625,502 
+244,145 

-405,912 
-1,163,657 
+1,437,829 

-215,385 
-1,090,318 
+1,457,107 

-420,534 

-820,403 

+1,864,476 

-485,266 


43,800,338 
40,671,922 
39,108,273 
41,864.536 
40,463,119 
38,957,126 
50,445,686 
65,009,393 
69,686,509 

5,378,278 
7,313,965 
10,274,615 

4,115,622 
6,010,386 
8,660,088 

3,752,858 
5,785,981 
4,334,937 
3,202,827 


16,027,213 
12,553,602 
9,676,757 
10,174,410 
11,553,669 

10,854,351 
14,387,569 

21,466,910 
21,594,515 

501,195 

404,452 

6,171,089 

654,130 

358,953 

5,683,320 

650,737 

326,461 

1,766,879 

477,665 


20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 

19,797,863 
26,624,788 
33,738,370 
37,254,619 
4,039,683 
6,063,004 
3,125,463 

2,529,427 
4,738,553 
2,063,047 

2,124,615 
4,606,713 
2,032,213 
2,oeo,637 


8,770,094 

8,846,947 
9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 
11,345,060 
U,603,942 
2,854,566 
839,0:2 
2,698,047 

854,692 

150,548 

1,437,420 

324,338 

91,185 

1,631,114 

78,836 


10,264,219 
9,857,589 
9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,769 
17,929,047 


24,750,494 

1,144,150 

4,990,091 

327,686 

1,666,626 

4,519,981 

527,360 

1,792,397 

4,434,183 

312,661 

1,933,761 


1,307,931 
1,237,825 
1,458,934 
1,612,721 
1,687,151 

1,673,401 
2,810,750 
3,584,026 


264,756 
264,256 
379,555 
560,113 
562,734 

548,038 
579,778 
620,622 
628,969 
4,288 
67,158 
91,058 

3,084 
50,845 
99,399 

3,091 
67,509 
97,694 


186,489 
178,745 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 
271,214 

36,679 

166,743 

8,672 

4,825 
17,179 
-1,132 


13,836 

744 

4,817 


MlBcellanaous  Internal  rersnus 

Fiscal  year 
or  nxit^i 

Total 

alocellaneoufl 
Interval 
rerenue 

Capital 

stock 

tai5/ 

Estate  aol 
gift  taxes 

Uquar 
taxes 

Tobacco 
taxes 

StaBi> 
taxes 

Manufacturers ' 
and 

retaUers' 
excise  taxes 

Mlecel- 
taxes 

6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 

6,304,892 
9,433,328 
9,804,112 
10,837,375 

837,400 
846,509 
976,064 

932,066 
912,879 
913,722 

977,506 
852,808 
535,845 

704,525 

371,999 

352,  m 

1,597 
1,723 
6,138 

266 

643,055 
676,832 
779,291 
899,345 
796,538 

706,226 
729,730 
833,147 
891,284 

76,922 
64,830 
153,506 

84,374 
62,074 
59,911 

82,850 
60,231 
64,142 

96,240 

2,309,664 
2,526,162 
2,474,756 
2,255,320 
2,210,601 

2,219,196 
2,546,807 
2,549,068 
2,780,925 

167,956 
165,596 
229,090 

230,448 
228,859 
236,958 

243,585 
224,681 
266,097 

294,008 

932,145 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,360,396 
1,565,162 
1,654,911 

135,729 
132,569 

143,621 

132,831 
128,962 
136,184 

125,260 
145,120 
l4o,280 

146,664 

65,526 
87,676 
79,976 
79,466 
72,826 

84,648 
93,107 
84,995 
90,319 

6,237 
10,018 
5,883 

11,751 
5,805 
5,437 

11,663 
4847 
4,982 

11,482 

1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 

2,245,182 
2,840,690 
2,824,409 
3,356,705 

282,730 
306,281 
275,965 

291,538 
320,183 
307,009 

312,345 

266,510 

4,406 

73,720 

191.6 

1,489,929 

1,550,842 

1948 

1,655,711 

1,752,792 

1,720,908 

1,642,598 

1,947,3U 

2,061,230 

1953-January 

February 

March 

April 

147,825 
145,215 
169,999 

161,125 
166,997 

168,222 

201,803 
151,418 
55,939 

82,410 

At^nat 

October 

Source:  Dally  Treasury  Stateaent  for  totcil  receipts  ttcn  Internal  rerenue; 
reports  liy  the  Internal  Rerenue  Serrlce  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  Is  srallable  only  on  a  collectloa  basis. 
Receipts  an   the  Daily  Treasury  Statement  basle  are  compiled  from  the 
latest  dally  reports  fron  Goremnent  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Intamal  ReTeniie  Serrlce  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  corporation  incone  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,  approred  June  10,  1952,  for  taxable  years 
eodlng  after  that  date). 

2/  Inclndee  excess  profits  taxes  foxnecrly  shown  separately  as  follows: 
unjust  enrlofaBent  through  19^7  (thereafter  these  collections  are  In- 
cluded xmder  "Hlscellanaous  taxes");  declared  value  (repealed  for 
years  ending  after  Jme  30,  19^^);  Sxoees  Proflte  Tax  Act  of  19^ 
(Title  n  of  the  Second  Benrenue  Aot  of  19lvO,  which  was  repealed  for 


years  andlng  af^er  DeoeoBLber  31,  19^^).  Includes  also  excess  profits 
taxes  on  Azny  and  Nary  oontracts  under  the  Tlnson  Act  as  amended 
(3^  U.S.C.  h96)   and  income  tax  on  business  iBOome  of  excncpt  organiza- 
tions, imposed  by  the  Reroaue  Act  of  1951,  approred  October  20,  1951. 
Monthly  and  fiscal  year  1953  fleuree  Include  old-age  Insurance  tax  cm 
seljf-eaBploymoit  inccoe,  which  Is  lerisd  and  collected  as  part  of  the 
individual  incone  tax  beginning  with  the  taxable  year  1951.  Fiscal 
year  figures  prior  to  1953  exclude  this  tax,  on  the  basis  of  estimates 
beginning  195^,  snd  it  Is  included  uodair  "Old-age  Insurances  taxes". 
Hie   estimate  for  1953  1b  not  yet  available. 

Withheld  inccoe  tax  and  old-age  Insurance  taxae  on  c^iloyers  and  cn- 
plc^eee  are  paid  into  the  Treasuxj  in  combined  amounts  beginning 
January  1951,  bo  that  currtsit  collections  are  not  separable  as  to  type 
of  tax.  The  breaMown  is  estimated  for  fiscal  years  beginning  1951, 
but  the  estimate  for  1953  1b  not  yet  available. 

Repealed  far  years  ending  after  June  30,  19*^5.  Beginning  July  1950, 
Included  undeor  "Miscellaneous  taxes" . 


36 


Treasury  Bulletin 


-INTERNAL  REVENUE  COLLECTIONS- 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


rniiiiiiiiiiiiii 


rrmi        iiibi 


1939        '41  '43  '45  '47  '49  '51  '53 


Estate  and  Gift  Taxes 


Other  Internal  Revenue 


1939        41  '43         '45         '47         '49         '51         '53 


-■■mimif 


1939         '41  '43  '45  '47  '49 
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.HJTERKAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

( In  thousflodB  of  dollarB ) 


1952 


1953 


First  It  noDthe  of 
flBcal  ygar 


Fourth  suatb  of 
flBcal  ywr 


1953 
(Ootobor  1952) 


Cox'poratlaD  Income  EDid  profits  taxes  2/ • 

IndlTldual  Incase  tax  and  anplo7in£Kit  taxes; 

Income  tax  not  vl thheld  ^. • 

Inccme  tax  vltbheXd  and  old-age  Insurance  |t/......,.,......... 

Railroad  retlroitfuit .••• 

UneaploTBiflCt  Insurance 

Total  IndlTldual  Inccme  tax  and  anpXoTmeot  taxes 

Hiacellaneous  Internal  revenue: 

Estate  tax 

Crlft  tax 

Liquor  taxes: 

Distilled  spirits  (Imported^  excise] 

Distilled  spirits  (doaestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,   ate.  (domestic,   excise) 

Dealers  in  distilled  aplrits;  rectifiers;  manufacturere 

of  stills  (special  taxes) 

Stampe  for  distilled  spirits  Intended  for  export 

Case  stamps  for  dletllled  spirits  bottled  in  bond 

Container  s  tampe 

Floor  taxes 

Fermented  malt  llquoie 

Brewers;  dealers  In  raalt  liquors  (special  taxes) 

Total  liquor  taxee 

Tobacco  taxee : 

Cigars  (large) 

Cigars  (eooall) 

C igarettes  ( large) 

Cigarettes  (small) 

Snuff 

Tobacco  (cbeving  and  smoking) ■ 

Cigarette  papers  and  tubes .a... ...... 

Leaf  dealer  pesialties,  etc 

Cigarette  and  cigar  floor  taxes • 

Total  tobacco  taxee 

Stamp  taxes : 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conrejance,  etc 

Flaying  cards 

Silver  bullion  sales  or  transfers. 

Total  stamp  taxes 

Manufacturers*  excise  taxee: 

Lubricating  oils 

(>esollne • 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  autamobiles  azid  motorcjcles 

Farts  and  accessories  for  automobiles 

Electrical  energy  ^ 

Electric,  gaa,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,   phonographs,  telerislan  sets,  components,  etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,   alr-conditloners,  quick-freeze 

units ,  etc 

Matches 

Business  and  store  machines 

Fhotographic  apparatus 

Sporting  goods 

FireamiB,   shells,  and  cartridges • 

Pistols  and  revolvers 

Mechanical  pencils,   pens,  and  lighters  6/ 

Total  manufactiQ'ers *  excise  taxes 


21,1*66,910 


ll,5't5,06o 

21,313,072 

620,622 

259,616 


33,738,370 


82,556 


187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,21*9 
28 
1,285 
12,080 
93,808 
727,601* 
5,1U8 


2,51*9,088 


1*1*, 760 

50 

12 

1,1*711,060 

U,796 

22,817 

913 

2 

17,752 


1,565,162 


77,556 
7,353 


81*, 995 


95,286 
713,171* 
161,328 
11*7, W*5 
578,11*9 
161*,135 

53,091* 

30,736 

118,21*1* 

6,880 

9,1*12 

57,970 
8,032 
1*8,515 
33,766 
16,501 
10,679 
1,172 
l»,880 


2,31*8,91*3 


21, 591*,  515 


11,603,91*2 

21*, 750,1*91* 

628,969 

271,211* 


37,25'*,6l9 


781*,590 


106,691* 


201*,  791* 

1,636,057 

32,721 

3,956 

76,579 

16,272 
21* 
1,020 
13,31*9 
27,956 
762,983 
5,215 


2,780,925 


1*6,277 

1*9 

7 

1,586,775 

3,aai 

17,al*l* 

717 

1 

19 


1,651*, 911 


82,61*0 

7,582 

97 


73,321 
890,679 
180,01*7 
210,032 
785,716 
177,921* 

113,390 
36,681* 

159,383 
7,617 
11,01*8 

87,1*21* 
8,950 
50,259 
29,1*01 
15,81*5 
12,11*8 
983 
11,938 


1*, 683, 950 


2,303,1*76 

7,1*16,1*58 

160,61*7 

23,793 


9,90l*,373 


265,856 


3,113 


61,605 
560,757 
10,883 
1,158 
25,055 

11,61*0 
31 

671 

1*,188 

27,310 

286,259 

3,723 


993,281 


16,1*71 

17 

3 

568,738 

1,21*2 

6,279 

267 

1 

13 


26,131* 

2,598 

18 


28,750 


25,768 
322,103 

55,835 

60,01*7 
171,326 

57,97"* 

33,961* 
10,231 
36,587 
l,7lt7 
3,361 

30,21*1* 
3,201* 

16,851 
10,250 
5,1*69 

U,76l* 

320 

3,168 


853,213 


3,221,71*3 


2,125,1*73 

8,1*73,002 

161,516 

SU,l86 


10,781*,  177 


It, 137 


78,205 

590,01*5 

9,082 

1,230 

23,121* 

11,661 
16 

1*07 
l',5^3 

196 

306,200 

3,660 


1,028,370 


16,1*15 

11* 

2 

533,560 

1,296 

5,816 

219 


30,600 

2,361* 


32,971* 


15,180 
178,669 

33,097 

32,668 
176,71*2 

32,055 

19,325 
5,692 

22,620 
1,023 

1,758 

18,805 
2,359 
9,302 
5,863 
3,578 
2,807 
21*5 

2,oe3 


563,811 


927,1*71 


161*, 390 

1,633,657 

3,290 

l*,ll*7 


1,805,1*86 


55,660 


20,321 

188,579 

3,862 

1*51* 

7,997 

321 
25 

263 

1,377 

176 

61,558 

118 


285,051 


l*,89lt 

5 

1 

ll>9,39l* 

382 

1,757 


156,530 


lt,9l8 
833 


6,1*75 
80,899 
15,018 

9,666 
39,072 
15,868 

10,330 
1,623 

13,858 

13 

1,270 

8,01*3 
1,012 
1*,216 
2, 161 
1,325 

1,279 

29 

1,071 


213,228 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/  -   (Continued) 


(Id  thousanda  of  dollars) 


Type  of  tax 

nsoal  year 

rirst  It  months  of 
fiscal  year 

Fourth 
fiscal 

month  of 
year 

1932 

1953 

1953 

195* 

1953 
(Octolw  1952) 

195* 
(0oto*«r  1953) 

MlaoeHaneouB  Internal  revenue  -  (Continued)) 
Ketallen'  azclse  taxes: 

51,1*36 
220,339 

90,799 
112,892 

U75,'t66 

1*9,891 
23l»,6lli 

95,7W. 
U5,667 

9,3*6 
66,031 
28,707 
35,170 

*,6l0 
*5,920 
18,105 
2*,53* 

93,170 

3,761 
15,958 
7,0*5 
8,*39 

35,20* 

1,931 

13,298 

5,*7* 

Toilet  ireparatloBS 

8,20* 

Total  retailers'  excise  taxes 

1*95,917 

139,25* 

28,906 

Miscellaneous  taxes: 

78,1.73 
395,'»3'* 
310,337 

26,881 
275, 17U 
388,589 

10,211 
330,817 

1.5,'.89 

33,592 
3,597 

18,823 

U 
915 
15,205 
29 
7,138 
5,3't5 
1,261 

1,9*7,311 

78,161 
1*17,568 
357,981 

28.378 
287,1*05 
1*19,518 

10,811* 
312,831 

1.6,691 

36,829 
3,1*11 

16,505 

6 

929 

17,957 

7 

15,091 

10,502 

6U7 

29,*22 
159,059 
122, 8U 

12,26* 
108,133 
135,966 
*,*36 
121,662 

16,059 

11,752 
2,776 

13,900 

1 

315 

6,5*8 

5 

5,209 

3,993 

715 

13,0*2 
103,712 
88,698 

5,671 
55,669 
92,756 

2,668 
80,81* 
lfl,376 

8,975 

2,562 
12,302 

2 

3*5 

5,0*5 

5 

*,6*9 

3,827 

*53 

8,012 
53,91* 
37,255 

2,112 
29,376 
39,216 

1,177 
32,210 

*,oe2 

2,356 
236 
559 

« 

*3 

2,377 

1,510 
931 
16* 

179 

Telephcme,  telegraph,  radio,  sod  oalile  faollltles 

3,706 
2,327 

2,279 

2,702 

2*,135 

1,599 

32,*37 

3,*l.l 

3.87* 

235 

359 

Adulterated  anl  process  or  ranorated  butter,  and  filled 

• 

CoocDut  and  otber  Tegetable  oils  processed 

6e 
2,138 

* 

2,008 

812 

All  other.  Including  repealed  taxes  not  shown  separately 

UB 

Total  miscellaneous  taxes 

2,061,230 

755,025 

*91,570 

215,*9e 

a8,*io 

Total  miscellaneous  Internal  rerenue 

9,8oU,112 

65,009,393 

■t6e5,50e 

65,63l»,89* 

10,837,375 

3,631,52* 

3,070,683 

17,076,603 

+138,273 

17,21*,876 

967,891 
3,700,8*7 
-550,7*1 
3,150,106 

70*, 525 

69,686,509 

<eitJ*,ii*5 

18,219,8*7 

-537,559 

17,682,288 

3,202,827 

-*85,266 

Total  receipts  fron  internal  reraine  (Daily  Treasury  Statmeot). 

69,930,655 

2,717,561 

Source:     Daily  Treaeury  Stateaent  for  total  receipts  frcm  internal 

reporte  toy  the  Internal  Revenue  Service  for  coUectlona  toy  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  baalB. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  caoqilled  from  the 
latest  daily  reports  from  Govemaent  depositaries;   they  do  not  coincide 
vlth  amounts  reported  hy  the  Internal  Bevenue  Service  because  of  the 
lag  In  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  Into  the  depoaitai*les. 

Eicli*iee  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;    includes  cosrporation  Incctne  tax  on  Alaska  Railroad 
(repealed  by  Public  Lav  386,   approved  June  10,   1952,   for  taxable 
years  ending  after  that  date) . 

Includes  excess  profits  tajces  on  Amy  and  Navy  contracts  inqposed  by 
the  Vinson  Act  as  amended  (3U  U.S.C.  U96),   and  Inccaae  tax  on  business 
income  of  exempt  organizations,   imposed  by  the  Revenue  Act  of  1951» 
approved  October  20,   1951. 
Includes  old-age  Insurance  tax  on  self-employmeat  income,    in^osed  by 


1/ 


the  Social  Security  Act  Amendments  of  1950  (Public  Low  73^),  apprcred 
August  28,  1950.  The  tax  Is  levied  and  collected  as  part  of  the 
individual  Income  tax  beginning  vlth  the  taxable  year  1951-  ?or 
estimated  fiscal  year  brealcdovn,  see  Table  1. 

}*/    Beginning  January  1951,  withheld  inccme  tax  and  social  security 
employment  taxes  on  employers  and  cmiployeee  are  paid  Into  the 
Treasury  in  ccmbined  amounts  without  separation  as  to  ty3>e  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 

^    Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951.  Begin- 
ning July  1952,  Included  with  other  repealed  taxes  imder  "Mlscella- 

6/  Effective  Sovonber  1,  1951,  unler  Revenue  Act  of  1951- 

2/  Applies  to  dlesel  oil  used  in  highway  vehicles;  effective  Horamber  1, 

1951,  under  Revenue  Act  of  1951. 
*       Less  than  $500. 
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Table  1.-  Money   In  Circulation 

(In  mllllonQ  of  dollars  eicept  as  noted) 


£nd  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


TreaflxiTT 
notes 
of  1890 
a/ 


United 
States 
notes 


Federal 
Reaerre 
notes 


notes 

y 


National 

tank 

notes 

y 


igite 

igitT 

191*8 

igiig 

1950 

1951 

1952 

1953 

1952-DeoaiilJer. , 

1953 -January... 
February.. 
March 

April 

May 

June 

July 

August.... 
September. 
October  p. 


28,21*5 
28,297 
27,903 
27,1*93 
27,156 
27,809 
29,026 
30,125 

30,1*33 

29,591 
29,793 
29,751* 
29,81*3 
29,951 
30,125 
30,120 
30,2l»8 
30,275 
30,393 


26,91*5 
26,91*2 
26,1*82 

26,031* 
25,661 

26,231 
27,31*8 
28,359 

28,683 

27,970 
28,068 
28,017 

28,095 
28,196 
28,359 

28,351 
28,1*70 
28,1*83 

28,592 


2,025 
2, 061 
2, 061 
2, 061 
2,177 
2,092 
2,088 
2,122 

2,105 

2,006 
2,027 
2,065 

2,089 
2,116 
2,122 

2,107 
2,106 
2,100 

2,098 


317 
320 
321 

319 
321 

318 
318 
318 


305 
312 
311* 

311* 
316 
318 

317 
319 
316 


23,973 
23,999 
23,600 
23 ,209 

22,760 
23,1*56 

2li,605 
25,609 

25,91*1 

25,337 
25,1*10 
25,321 

25,376 

25,1*51 
25,609 
25,618 
25,738 
25,762 
25,875 


309 
271* 

21*3 
221 
200 


208 
207 
205 

201* 
202 
200 

198 
197 
195 
193 


111* 
106 
99 
93 


Coin 

Money  In 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

allTer 

dollars 

Subsidiary 
silver 

Minor 
com 

c Irculatlon 
per  capita 
(<n  dollars)  5/ 

I9U6 

191*7 

191*8 

191*9 

1,300 
1,355 
1,U21 
1,1*59 
1,1*96 
1,578 
1,678 
1,766 

1,750 

1,721 
1,725 
1,737 

1,71*7 
1,755 
1,766 

1,769 
1,778 
1,792 
1,801 

11*0 
11.8 
156 
161* 
170 
180 
191 
202 

199 

198 

199 
199 
200 
201 
202 

201. 
205 
207 
207 

81.3 

876 

919 

9I.0 

965 

1,020 

1,093 

1,150 

1,11*1 

1,116 
1,120 
1,130 

1,138 
1,11*1* 
1,150 

1,151 
1,156 

1,166 

1,173 

317 
331 
3I.6 
355 
361 
378 
393 
1*13 

1*10 

1.06 

1*06 
1*07 
1*09 
UlO 

1*13 
1*11* 
1.16 

1.19 
1.20 

199.76 
196.33 
190.31 
18I..33 
179.03 

180.17 

181..90 

188.61. 

192.07 

1953  -January 

February 

187.11* 
187.56 
187.05 

187.38 

187.81 

188.61. 

July 

188.30 
l88.7ar 

September 

188.63 
189.07 

Source:     Circulation  Statement  of  tftilted  States  Money.  i/ 
1/     Eicluies  money  held  tj  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be  hj 
held  outside  the  continental  Itmlta  of  the  United  States,     Includes 

paper  currency  held  outside  the  continental  limits  of  the  United  States.  5/ 

2/    Gold  certificates  were  withdrawn  fraa  circulation  in  1933.  P 


Treasury  notes  of  I890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treaexu-y, 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawftil  money  and  are  in  process  of  retirement. 
Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
Preliminary, 
Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollsr  aBuimta  In  bIIHoob} 


BM  of  fiscal 
year  or  maath 

OoU 
(♦35  per 
fine  ounce) 

SUver 
($1.29+  per 
fine  ounce) 

Eatlo  of  BllTsr 
to  gold  and 
BllTer  In 
monetary  stocks 
(In  percent) 

igW 

20,269.9 
21,266.5 
23,532.5 
2l*,l*66.3 
21*, 230. 7 
21,755.9 
23,31*6.5 
22,1*62.8 

23,187.1 

22,985.8 
22,662.1 
22,562.7 
22,561.8 
22,536.8 

22,1*62.8 

22,277.3 
22,178.1* 
22,128.1* 

22,076.8 

3,508,1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768.5 
3, 811*  .3 

3,79l*.l 

3,797.7 
3,801.0 
3,80l*.7 
3,808.6 
3,812.1* 
3, 811*  .3 

3,818.3 
3,820.8 
3,82l*.7 
3,829.7 

11*. 8 

191*7 

1U.2 

191*8 

13.2 

191*9 

12.9 

1950 

13.2 

1951 

11*. 6 

1952 

13.9 

1953 

11*. 5 

11*. 1 

11*  .2 

11*. 1* 

lU.l* 

lU.l* 

ll*.5 

ll*.5 

JiOy 

lU.e 

August 

ll*.7 

11*. 7 

ll*.8 

Source:     Circulation  Stateauent  of  U,  S.  Honey;  Dally  Treasury  Statement  for 
preliminary  figures.     For  detail  of  silver  monetary  stock  see  Table  U. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


TifnA   of  calendar 
year  or  month 


Liabilities 


(Jold  certif- 
icates 1/ 


Gold  reserre 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  2/ 


Gold  In 
general  fund 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 -January... 
February., 

March- 

April 

Hay 

June 

July 

August . . • . 
Septeoiber. 

Octoboo*  p. 


20,529.0 
22,753.9 
2l*,2ll3.9 
2l*,l*27.1 
22,706.1 

22,695.5 
23,187.1 


22,985.8 
22,662.1 
22,562.7 
22,561.8 
22,536.8 
22,1*62.8 

22,277.3 
22,178.11 

22,128.1* 


18,1*30.5 
21,5W*.o 
23,010.0 
23,217.9 
21,1*97.5 
21,506.5 
22,022.8 


21,827.1* 

21,517.0 

21,1*01*  .0 

21,1*19.9 
21,392.7 
21,322.9 

21,121.8 
21,029.1 
20,969.7 

20,933.2 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


11*2.1* 
1,053.9 
1,077.9 
1,053.2 
1,052.6 

1,032.9 

1,008.2 

1,002.1* 

989.1 

1,002.6 

985.9 
988.0 
983.9 

999.1* 

993.3 

i,oee.7 

987.6 


Source:     Circulation  Stateonent  of  U,  S,  Money;  Dally  Treasury  Statanent  for 

preliminary  figures. 
1/    Ccmqirleee  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserre 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Beserre  System,  and  (b)  the  redeniptlo 

fund  -  Federal  Reserre  notes, 
2/    Reserve  against  halted  States  notes  and  Treasury  notes  of  1890. 
^    Eicludes  gold  In  active  portion  of  Exchange  Stabilization  Fund, 
p      Preliminary. 
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Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  mllllaoe  of  dollars) 


Rnd  of  calendai' 
year  or  month 


Silver  held  In  Treaaury 


Securing  silver  cortlflcatee  l/ 


Silver 
bullion  2/ 


In  general  fund 


Subsidiary 
ooln  2/ 

Bullion  for 
recolnage  U/ 

IV.O 
13.1 

5.9 
11  ."1 

3.6 

; 

1.7 
3.9 

.2 

8.9 
10.0 
12.6 

• 

18.2 
18.0 
13.9 

.1 

13.3 
16.9 
U.li 

: 

9.8 

• 

Bullion 
at  coat  2/ 


Silver  outelde 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  i/ 


Total 
silver 
at  $1.29+ 
per  fine 


I9U6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 -January. .. 
Februfiry. . 

March 

April 

May 

June.... . . 

July 

August.... 
Septapber. 
October  p. 


1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,Oll0.7 

2,073.5 
2,109.7 


2,113.3 
2,116.3 
2,118.3 
2,120.8 
2,123.7 
2,126.3 
2,128.0 
2,130.3 
2,132.7 

2,135.3 


31*3.1' 
337.2 
32s. 1 
321.9 
312.8 

301.0 
289.3 


289.1 
288.9 
288.7 
288.2 
287.5 
286.1* 
2811.6 
283.1 
281.6 
281.1 


93.1 
91.1 
89.3 
91*  .1* 
95.1 
82.0 
1*5.3 


1*1.9 
1*1.3 
39.1 
36.lt 
35.1 
33.6 

33.9 
31.8 
32.0 

31.1* 


150.1 
156.3 
165.0 
171.0 
179.8 


202.6 
202.8 
202.9 

203.5 
20U.1 
205.1 
207.0 
208.W 
209.9 

210  .ll 


901.1 
928.7 
971.5 


1,158.1 

1,158.6 
1,158.8 
1,161.5 
1,166.3 
1,172.5 
1,179.8 
l,l8lt.3 
1,187.3 
1,195.2 
1,200.8 


3,511*  .2 
3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 
3,791*  .1 


3,797.7 
3,801.0 
3,8oli.7 
3,808.6 
3,8l2.U 
3,8ll*.3 
3,818.3 
3,820.8 
3,8el*.7 

3,829.7 


Source:  Circulation  Statement  of  U.  8.  Money;  Dally  Treaaury  Statement 

for  certain  preliminary  flgurea, 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government 

(for  amount,  see  Daily  Treasury  Statement  for  last  day  of  month). 

Does  not  include  silver  lend-leased  to  foreign  governments  (these 

transactions  all  took  place  during  the  fiscal  year  3  191*2  through  191*6; 


see  191*6  Annual  Eeport  of  the  Secretary  of  the  Treasury  for  amounts ) . 
i/  Valued  at  $1.3&+  per  fine  ounce. 
UJ    Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver  coins 

or  for  recolnage  of  standard  silver  dollare. 
p   Preliminary. 
*   Less  then  $50  thousand. 


Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  milllone  of  dollars) 


Sel^^orage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  a  liver 
(incl.  silver 
bullion  heU 
Juno  11*,  193I*) 


Kewly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Newly  mined 
silver  (Acts 
July  6,  1939, 

July  31,  191*6) 


Silver  Pur- 
chase Act 
of  June  19, 
I93I* 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 


Total 

seigniorage 
cm  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  coat  In 
gen.3ral  fund  2/ 


1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 -January 

February . . 

March 

April 

May 

June 

July 

August 

September. 
October... 


18.5 
1*6.1 
63.7 
69.5 
91.7 
122.2 
182.1 
21*5. 7 

299.6 

362.3 
1*29.5 
1*91.9 
520.5 
559.2 
578.7 

596.6 
61*2.3 
69U.2 

696.5 
697.7 
700.6 

707.6 
713.0 
716.8 

719.7 
721*  .9 
728.1* 


1*8.7 
1*8.7 
I18.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71* -5 
8U.6 
93.5 
I0U.7 
111*  .6 
125.1* 


126.7 
127.1* 
128.0 
128.8 
129.6 
130.1* 

130.9 
131.6 
132.3 
133.1 


226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 
58o.lt 
581*. 3 
581*  .3 
58l*.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 


31*. 5 
31*. 7 
3l*.7 
31*  .7 
3l*.7 
31*. 7 
31*. 7 
31*  .7 
31*. 7 
31*  .7 
31*. 7 
31*  .7 
3l*.7 
31*. 7 
31*. 7 

31*. 7 
34.7 
31*. 7 


31*. 7 
31*  .7 
31*  .7 
31*. 7 
31*  .7 
31*  .7 

31*  .7 
31*  .7 
3l*.7 
3l*.7 


326.2 

1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 


1,131.3 
1,132.0 
1,132.6 

1,133.1* 
1,131*  .2 
1,135.0 

1,135.5 
1,136.2 
1,136.9 
1,137.7 


271*. 9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,01*8.2 
967.3 
717.3 
333.2 
161.2 
llt6.8 
129.9 
127.2 

111.7 
81.9 
57.2 


56.5 
57.6 
55.5 
53.9 
50.0 
1*6.1* 


1*6.9 
1»S.2 
>tl.2 

39.1 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  ajaount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  olalme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  oountrlea,  have  been  collected 
elnce  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193'*,  s"^  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
information  is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at  less 
frequent  intervals.  All  reports  Eire  made  initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  institutions  and  individuals  (including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well,  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
diaousBion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Revised  report  forms  and  reRulations  became  effective  with 


the  data  for  January  1950.  Attention  is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
instances  6ire  not  comparable  because  of  certain  changes  in 
coverage   and  geographical   classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  e}!porterB, 
importers,  and  Industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19'*9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  19^9  issue.  Data  tire  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  195O 
issue.  The  data  have  been  requested  at  irregular  intervals, 
the   earliest   date   being  October  19^3. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  fl'om  the  United  States) 


Calendar  year  or  month 


Analysis  of  net  capital  : 


Short-term 
tanking  funds 


Trans  actions 

Transactions 

in  domestic 

In  foreign 

securities 

securities 

626,731 
1*6,599 
27,767 

210,735 
-113,105 

855,5W 
-7,361. 
77,696 
93,1*96 

-1.6,617 

-33't,203 
-89,055 

-192,215 
75,203 
9l>^,'t30 

265,127 
39,012 

-911,832 

27,800 

-11*5,387 

-58U,289 
311t,9W* 

-376,989 
-217,876 

33,899 
1,1.47 
7,723 

-19,177 
-37,972 
-23,1*27 

690 

6,175 

20,0M» 

-27,952 
67,791 
52,31* 

-37,761. 

669 

J.6,21.1 

-2,153 
1,817 
li*,0O5 

1935-1*1 

191*2 , 

191*3 

191*1* 

191*5 

191*6 , 

191*7 

191*8 , 

191*9 

1950 

1951 

1952 

1953 -January 

February. . . , 

March , 

AprU , 

Hay 

June , , 

July 

August . p. . • , 
SeptfEober  p. 


5, 351*, 071 
626,121 

1,286,893 
1*61,351* 

1,071*, 375 

-793,321* 
331*  ,163 
225,1.17 
191., 1.58 
1,757,618 
-380,1*71 
1,258,81.1 


-ll*,093 
-11*0,201 
179,636 
258,306 
181., 662 
70,798 

71*,  855 
202,020r 
186,987 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 

90,81*5 
950,583  1/ 
586,91.8 
1,163,573 


-32,331 
-98,831 
197,031 
266,801. 
110,931 
-982 

112,998 
202,991r 
218,986 


100,870 

3,513 

13,372 

8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,11*1 

-1,800 

3,516 
-l*,81*5 
-1,691 
-1,236 
-235 
-578 

1,771* 

-3,l*57r 

237 


1/    See  Table  2,   footnote  1. 


December  195) 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Foeltlcm  at  and  of  period  In  thousandB  of  dollars) 


Sbcort-texa  clnlinn  aa  forelglere 

Short-term  liabllitiea  to  foreigners 

Net 

End  of  calsDdar 

Total 

Pa^Tsble 
In 

foreign 
currencies 

Payable  in  dollars 

Total 

Payable  in  dollars 

Payable 
in 

foreign 
currencies 

short -tena 
liabil- 

year or  month 

Loans  to 
foreign 

Other 

Deposits 

of 

foreigners 

Other 

ities 

21*6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 

1,018,700 
827,851* 
897,966 
968,1*1*3 

1,01*8,722 

1,036,006 

1,031*, UO 
1,01*0,605 

1,029,915 
976,818 
91*7,662 

920,505 
908,807 
900,556 

30,916 
3l*,387 
5l*,603 
1*7,1*89 
98,U9 
165,1*39 
100,371 
110,801* 
21*0,583 
91,808 
78,361* 

82,672 
69,208 
77,372 
70,1*91* 
76,510 
77,861 

71,691 
69,728 
77,939 

72,01*8 
86,378 
105,U21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,21*6 
122,866 

U5,639 
131*, 7U 
11*8,153 
131*, 012 
UO,717 
109,758 

98,219 
96,899 
10l*,285 

11*3,709 
137,l6li 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*9'*, 331 
506,268 
699,389 
81*7,1*92 

037,695 
830,191 
815,080 
825,1*09 
789,591 
760,pl*3 

750,595 
71*2,180 
718,332 

1*, 205, 389 
5,37l*,903 
5,596,775 
6,883,068 
6,U8o,262 

7,116,1*19 
7,717,960 
7,617,959 
8,61*1.,775  1/ 
9,302,200 
10,51*6,052 

10,501,005 
10,1*00,278 
10,603,801* 
10,879,918 
10,937,752 
10,907,611* 

10,993,1*55 
U,  181*,  71*6 
11,395,1*83 

3,523,328 

1*, 131*, 1*12 

l*,356,501 

1*, 91*6, 621* 

l*,693,9U. 

U, 809, 21*5 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,831,895 

5,731,107 
5,637,958 
5,750,151 
5,807,766 
5,81*1,139 
5,85^,580 

5,888,869 
5,829,375 
5,921,01*0 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,1*37,751 
2,1*93,331* 
3,095,992  1/ 
3,81*7,912 
1*, 652, 786 

11,717,278 
l*,709,586 
1*, 809,879 
5,027,1*32 
5,01*5,1*76 
5,000,195 
5,057,581 
5,310,581* 
5,1*31,51*2 

13,893 
17,9U 
21,61*1 
25,51*6 
1*0,629 
1*9,661* 
70,389 
51,039 
1*4,911 
72,226 
61,371 

52,620 
52,731* 
1*3,77"* 
1*1., 720 
51,137 
52,839 
1*7,005 
1*4,789 
1*2,901 

191*1* 

5,267,081 
6,1*90,302 

191*5 

191*6 

19l>7 

191*8 

6,167,1*83 
6,699,260 

191*9 

6,790,105 
7,71*6,809  1/ 

1951 

1952 

1953-January 

February 

8,333,757 
9,1*97,330 

9,1*64,999 
9,366,168 
9,563,199 

April 

May 

9,850,003 
9,960,934 

10,072,950 
10,275,941 
10,494,927 

AugUBt  p 

Septanbar  p... 

1/  Beginning  1950,  includes  certain  deposit  balances  and  other  assets  irtiich 
are  held  in  specific  trust  accounts  but  which  previously  had  been  excluded 
from  reported  liabilities. 
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Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  not  outflow  of  capital  fvom  the  Iblted  States) 


Shozi>-tena  claims 


Payable  in  dollare 


Loans  to 
foreign 
banks 


Short-tem  liabilities 


Payable  In  dollars 


foreigners 


Net  move- 
ment of 
short-terta 
bnnTrIng 
funds 


1935-41 

1942 , 

1943 

1944 , 

1945 

1946 , 

1947 

1948 , 

1949 

1950 

1951 

1952 

1953 -January.... 
February... 

March 

April 

Hay 

June 

July 

August  p.. .. 
September  p. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 
-80,279 


12,716 
1,896 
-6,495 
10,690 
53,097 
29,156 

27,157 
ll,698r 
8,251 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 

148,775 
13,444 


-4,308 
13,464 
-8,164 
6,878 
-6,016 
-1.351 
6,170 
l,963r 
-8,211 


6,409 
20,671 
-14,330 
-19,043 

5,154 

-219,372 
26,773 
-68,331 
138,478 
65,483 
-26,131 
54,380 


7,227 
-19,072 
-13,442 
14,141 
23,295 
959 


422,711 
60,899 
6,545 
-32,506 
-75,340 
-45,485 
-200,136 
-66,501 
62,801 
-U,937 

-193,121 
-148,103 


9,797 
7,504 
15,111 

-10,329 
35,818 
29,548 
9,448 
8,4l5r 
23,848 


3,034,615 

485,870 
1,179,314 

220,359 
1,279,375 
-418,422 

636,207 

601,541 

-100,001 

1,026,816  1/ 

657,425 
1,243,852 


-45,047 
-100,727 
203,526 
276,114 

57,834 
-30,138 

85,841 
191,293r 
210,735 


2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

U5,384 

400,575 
-136,234 

430,286  1/ 
-121,810 

449,833 

-100,788 
-93,149 
112,193 

57,615 

33,373 

13,441 

34,289 
-59,494r 

91,665 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180, 241 
55,583 
602,658  1/ 

751,920 
804,874 


64,492 

-7,692 
100,293 
217,553 

18,044 
-45,281 

57,386 
253,003r 
120,958 


-37,542 

-5,102 
4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
■ao,855 


-8,751 
114 
-8,960 
946 
6,417 
1,702 

-5,834 
-2,2l6r 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
586,948 
1,163,573 


-32,331 
-98,831 
197,031 
286,804 
110,931 
-982 

112,998 
202,991 r 
218,986 


1/    See  Table  2,  footnote  1. 
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Section  I  -  Summary  by  Periods 
Table  4.-  PurchaBes  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollare;  negative  fi^uree  Indicate  a  net  outflow  of  capital  frcm  the  United  States) 


Calendar  year 

DomeBtlc  stoclcB 

Domestic  bondB 

Total 
purchases 

Total 
salsa 

Net  purcheses 

or  month 

Purchases 

Sales 

Net 
pxirchases 

Purchafiee 

Salee 

Mot 
purchases 

of  domostlc 
securities 

430,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 

739,789 
650,151 

70,565 
57,919 
69,355 
55,150 
42,508 
41,512 
36,578 
41,542 
40, 413 

841,610  1/ 
75,488 
194,616 
171,432 
357,655 
432,109 
376,674 
514,059 
375,303 
664,016 

619,457 
649,197 

52,487 
45,452 
67,274 
60,861 
49,436 
37,418 
32,328 
37,722 
30,759 

-411,365  1/ 
20,895 

-42,977 

-34,579 

-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

120,332 

954 
18,078 

12,467 
2,081 

-5,711 
-6,928 

4,094 

4,250 

3,820 

9,654 

396,768  1/ 

164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,344,111 

793,551 
733,802 

53,848 
45,847 
42,746 
29,060 
164,664 
52,326 
56,189 
37,133 
73,874 

492,420  1/ 
138,514 
170,555 
268,244 
393,390 
684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 
419,812 

38,027 
56;867 
37,104 

22,659 
151,561 

36,376 

98,203 

40,334 
129,769 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 
61,530 
-47,892 
96,421 
941,505 
-704,621 
313,990 

15,821 
-11,020 
5,642 
6,401 
13,103 
15,950 
-42,014 
-3,151 
-55,895 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 

570,894 

652,151 

784,098 

2,011,052 

1,533,340 

1,383,953 

124,413 
103,766 
112,101 
84,210 
207,172 
93,838 
92,767 
78,725 
114,287 

8,695,335 

214,002 

365,171 

439,676 

751,045 

1,116,322 

659,949 

844,366 

708,895 

1,066,622 

2,U7,629 

1,069,009 

90,514 
120,319 

104,378 
83,520 

200,997 
73,794 

130,531 
78,056 
160,528 

626,731 
46,599 
27,767 

210,735 
-113,105 

-334,203 
-89,055 

-192,215 
75,203 
944,430 

-584,289 
314,944 

33,899 

1,447 

7,723 

690 

I9I14 

1946 

1948 

1953 -January 

Fehruary 

20,044 

-37  764 

Septeimher  p... 

669 
-46,241 

1/    January  k,  19^>  through  Decembar  31>  I9^^i  the  breakdown  between  etoclcs 
and  bonds  la  not  available  for  earlier  years. 
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Table  5,-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thoUBaodBof  dollars;  negative  figurse  indicate  a  net  outflow  of  capital  fron  the  l&iited  States) 


Calendar  year 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

securities 

1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953-January 

Fehruary 

March 

April 

May 

23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

272,251 
292,870 

25,372 

•        24,737 

27,548 

21,848 
16,856 
44,947 

IkW 

23,942 

19,791' 
22,078 
54,789 
65,610 
42,558 
96,744 
70,788 
198,168 
348,666 
329,622 

26,100 
24,298 
37,634 
20,831 
41,796 
21,905 

18,467 
16,272 

n.a. 

3,487' 

4,523 

-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,415 
-35,752 

-728 

439 

-10,086 

1,017 
-24,940 
23,042 
1,962 
115 
7,670 

446,367' 
314,262 
318,113 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 
495,258 

33,041 
29,394 
29,651 
29,243 
111,697 
62, IDS 

46,212 

19,637 
23,187 

n.a. 

372,158 
225,289 
347,269 
490,446 
634,289 
291,424 
311,470 
710,239 
801,023 
677,382 

51,490 
67,805 
42,992 
58,212 
18,966 
32,836 

50.327 
17,935 
16,852 

74,209' 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 

-182,124 

-18,449 
-38,411 
-13,341 
-28,969 
92,731 
29,272 
-4,115 
1,702 

6,335 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 
772,700 
789,128 

58,413 
54,131 
57,199 
51,091 
128,553 
107,055 
69,347 
38,219 
47,129 

3,152,640 
227,897 
391,949 
247,367 
402,05a 

556,056 
676,847 
388,168 
382,258 
908,407 

1,149,689 
1,007,004 

77,590 
92,103 
80,626 

79,043 
60,762 
54,741 
71,500 
36,402 
33,124 

855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 
39,012 
-94,832 
27,800 
-145,387 
-376,989 
-217,876 

-19,177 
-37,972 
-23,427 
-27,952 
67,791 
52,314 

July 

-2,153 

August  p 

Septonber  p. . 

1,817 
14,005 

Not  available. 
Preliminary. 
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Section  II  -  Samnary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


(In  thouBande  of  doUa 


negative   figures   Indlc 


ot  outflow  of  capital  from  the  United  States) 


Net  capital  morement 


Short -term  banlclng  fuDde 


Atjguat  p 


Europe: 

Aufltrla 

Bel^liK 

Czechoalovakla 

DexuBsrk 

Flnlaxd 

Frazice 

Germanf 

Greece 

Italy 

Netherlaodja 

Horway 

Folaud 

Portugal 

Bumanla 

Spain 

Sweden 

Svltzerlasd 

0.  S.  S.  R 

Oalted  Elne^om 

YugoalaTla 

Other  Eiirope 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Pepubllc 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Eepubllc  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . , 

Total  Latin  America. . . , 

Aeia: 

China  Mainland 

Formoea 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries : 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 

Other 

Total  otJier  countries . . 

Internationa  1 

Grand  total 


6,956 
-3,676 
77 
2,165 
U,oU9 
22,088 
l8,07lt 
'',551 
2,127 
12,llH 

2,810 
173 

2,651* 
-90 

5,270 

71A 
-27,280 

-251 
56,1*16 

-5 

832 


109,825 


-1,517 
7,03"* 

51*,  378 
l*,677 

-3,888 

22,621* 

-200 

-381* 

-ll*,010 

1,1*03 
-3,118 

1*,717 
-1,786 
-1,339 
39,831* 

3,1*11 


111,836 


351* 

1*79 

-2,109 

7,692 

-5,568 

-3,321 
1,726 
-3,823 
-1,230 
-1,875 

5,853 
-17,1*23 


-19,21*5 


9,031 
5,997 

258 
-2,728 
5,208 

17,766 

27,167 

181*,662 


3,61*0 

1,1*55 

5 

2,1*58 

3,701* 

50,886 

36,996 

'*,139 

-1.9 

22,078 

-9,995 

-276 

-1*83 

28 

-3,613 

-1,125 
27,568 
875 
36,891 
-3,096 
1,167 

173,253 


3,676 
-1,016 
58,183 
-3,1*75 
-7,990 

U,15l* 

-721 

-1,998 

-19,189 

3,119 

337 

2,366 

-1*,726 

555 

-29,012 

1,1*35 


12,6 


215 

-798 

-271* 

-1*,590 

-20,891 

1*75 

-1,595 

6,67U 

-16,851 

l*,3'*6 

-90 
-2,165 

-35, 5W* 


1,159 
-1*,131 

1,561* 
-508 
3,565 
1,61*9 
-l*,0l*8 
70,798 


11,032 

1*,859 

77 

2,202 

1,735 

-18,71*8 

60,525 

-1,103 

26,011 

-1*5,572 

1*91 

1*65 

5,767 

5 

-6,901 

1,031* 
18,91*3 
'*,310 
-16,373 
2,003 
5,055 


55,817 


8,599 


-2,983 
-2,221* 
-1*1,363 
98I* 
12,136 

5,753 
3,607 
-2,022 
3,752 

579 
-1,381* 
7,01*2 
-1,856 
3,095 
9,379 
-2,369 


-7,871* 


-1*37 
659 
1,563 
2,090 
1,093 
2,036 
-1*,138 
16,559 
-3,551 
-1*,776 

89I* 
6,575 


6,360 
-7,371* 


-11,81*7 


10,667 
7l*,855 


ll*,37l* 

6,080r 
-137 

5,683 
-2,763 
29,9l*8r 
30,726 

3,751* 
18,213 
11,775 

1,992 
1*91 

6,576 

1* 

-3,679 

6,833 
6,893r 
l,528r 
10,705r 
2,221* 
-61*9 


150,5nr 


-5,136 
8,626 
l»8,730r 
-l*,626 
-4,658 

l8,7Ur 
-1,191* 
-2,61*6 
-10,61*0r 

-326 
-21*3 
I*,  330 

-3,287 
-91*6 
-1*53 

-'*,6l3 


l*l,629r 


-l*5l*r 
2,505r 

-137 
l*,ll*3 
-6,398 

1,91*5 
l,913r 

11,173 
7,531* 

-3,721 

6,252 
-7,352 


17,l*03r 


1*1*9 
-5,730 

l,l*l*5r 
l,870r 
-7,05l*r 


16,793 

1*,803 

783 

2,780 

-921* 

16,1*27 

17,190 

1*,1*18 

10,696 

-11*,  682 

3,628 

1*79 

-2,939 

-3 

-2,501 

9,257 
20,1*38 
202 
5,1*56 
-1*,229 
71*6 


88,818 


-5,61*1 


1,176 

-10,210 

75,859 

8,370 

-12,728 

-8,631 
-3,657 
-6,1*18 
20,300 

-966 
-l»,l*8o 
-8,787 
-6,621 
832 
32,170 
-3,350 
72,859 


-169 

2,778 

-93 

-1,001* 

2,013 

8,972 

-6,261 

10,033 

-236 

2,1*85 

9,31*1 
"•,533 


32,392 


121* 
4,51*8 

-627 

39 

6,721 

10,805 


186,987 


6,91*8 
-3,075 
80 
1,1*07 
l*,0l*7 
21,028 
l8,ol»7 
4,532 
2,479 
13,795 

2,519 
173 

2,568 
-42 

5,296 

98 

-32,492 

-251 

58,859 


1,378 
107,394 


-1,712 
7,070 

53,799 
4,641 

-4,221 

21,351 

-183 

-466 

-13,936 

787 
-2,556 

5,303 
-1,811 
-1,007 
4l,4l8 

2,313 


110,790 


410 
-2,178 

7,675 
-5,600 
-3,320 

4,841 
-3,971 
-1,291 
-2,207 

5,879 
-17,603 

-17,276 


9,027 
6,014 

181 
-2,675 
5,407 

17,954 


1,909 
3,703 
48,457 
37,243 
4,162 
-82 
24,052 

-9,980 

-279 

-557 

28 

-3,594 

-1,388 

23,538 

875 

9,716 

-3,094 

1,963 

140,423 


-112,829 


3,685 
-1,103 
56,192 
-3,514 
-8,280 

10,594 

-700 

-2,053 

-19,437 

2,899 

291 

1,361 

-4,775 

-703 

-29,637 

1,346 


6,166 


246 

-837 

-388 

-4,576 

-20,865 

477 

1,117 

6,459 

-16,887 

4,414 

-116 
-2,180 


-33,136 


799 
-4,150 

1,503 
4,036 
3,619 

5,807 

-7,413 


U,057 

3,893 

77 

536 

1,728 

29,517 
60,512 
-1,171 
25,030 
-41,171 

-451 

461 

5,737 

13 

-6,838 

1,157 
11,061 
4,310 
-23,322 
1,996 
4,936 


-3,265 
-2,249 
-42,199 
899 
12,058 

5,230 
3,723 
-2,085 
3,121 

467 

-1,527 
6,454 

-1,853 
3,014 
9,284 

-2,723 


-11,651 


-538 
718 
1,063 
2,094 
1,076 
2,031 
-658 
16,306 
-3,392 
-4,742 

877 
6,558 


21,393 


-11,791 
-7,361 


-11,968 

-73 

1,678 


12,4o4 


14,354 
9,247r 

-146 
4,508 
-2,768 
29,4l2r 
30,497 
3,735 
17,864 
15,057 
2,038 
489 
7,413 
-6 
-3,730 
7,140 
2,l68r 
l,515r 
4,240r 
2,222 
-1,963 
l43,286r 
9,054r 


-5,033 
8,625 
48,376r 
-4,814 
-5,022 

17,001r 
-1,300 
-2,622 
-10,784 

-358 

-555 
4,568 
-3,312 
-1,578 
-1,126 
-4,749 
37,317r 


-475 

2,462 

-282 

4,141 

-6,409 
1,946 
3,369r 

10,947 
7,550 

-4,426 

6,290 
-7,475 


-754 
-5,738 

l,451r 
2,231r 
-7,054r 

-9,864r 

5,560 
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Table  2.-  Net 


Section  II  -  Suminary  by  Countries 
Moveoient  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollars;  negatlTO  tl&xrea   Indicate  a  not  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


MoTeanent 

In  trokarage 

balances 

Transactions  in  lang-tem  securitle 

,  dcDieetlc  and  foreign 

CouuU-j 

1953 

1953 

May 

June 

July 

August  p 

September  p 

Mflj 

June 

July 

August  p 

September  p 

Europe: 

8 
55 

-73 

2lt8 
-22 
-U 
328 
-773 
-11*3 

-57 
2 
15 
-1 

5li2 

-770 

1 

U£ 

-528 

Ik 
109 

22 

-506 
-251 
-3 
-287 
JtOl 

-115 
51 

36 
-3A73 

1 
-2 
-10 

-t,859 
6,723 

-81 
11 

-138 
111* 

-258 
-27 
-43 

-297 

26 

-67 

10 

-1,057 

-ih 

55 

-1,653 

-16 
-81. 

151^ 

773 
15 

-9 
21.3 
190 

-32' 
-10 
2l| 

-58 
3,3k6 

-1,990 

7 

32 

2,585 

25 
-138 

-173 
-7 

282 

1 
67 

-419 

-40 

2 

-97 
10 

27 
-74 

-2,717r 
22 
879 

-189 
-2,931r 

-32 

-205 

7 
57 
56 

■-i 
-35 
-1 

87 

-19 
81 
-235 

-22 
-534 

1 
428 

-834 

-656 

83I 
2 

812 
49 
23 
-680 
-881 
434 

143 
-50 
-41 

647 
4,670 

-1,673 

-6 

-662 

-1 

1,228 

-1 

527 

1 

2,935 
4 

-20 

320 

-1,573 

100 

3 

23 

25 

227 
7,503 

27,174 

-786 

37,689 

-9 
1,050 

1,512 

7 

-49,038 

-2 

68 

990 

-4,644 

752 
4 
62 
2 

? 
-65 

4,536 

8,939 

87 
-35,836 

-5 

-3,029 

9 

1,348 

12 

928 

■11 

282 

^2,863 

-6 

-740 

24 

-233 

7,442 

-9 

5,586 

2 

1,503 

10,216 

-355 
-2 
188 
49 
2,649 
40 

6 

-968 

-469 

591 

Poland 

580 

378 

14,802 

U.  S.  S.  R 

2,405 

2 

209 

2,959 

20,153 

830 

-1,667 

11.8 
58 
11.7 
106 
32 
-96 
-Ik 
37 
225 

20 

-223 
299 
1 
17 
-258 
-323 
176 

-522 

-53 

66,854 

28,896 

-21,033 

-7,779 

-42,408 

Latin  America: 

-88 
-1 
2k 
-1U5 
285 
562 
112 
-31 
160 

-31 

-2 

-20 

-1,592 

627 

-600 

-210 
-13 
-41 
38 
40 

791 

1 

-85 

92r 

-1 

145 
-930 
4 
103 
491 
141 

566r 

-U6 

-38 
237 
2 
85 
-371 
-32 
-25 
-176 

-44 

26 
253 
-1 
1,386 
-128 
-93 
965 

283 
-35 
555 
181 
48 

711 
-129 

U3 
-234 

647 

-186 

-502 

27 

-312 

8 

471 

1,646 

72 
76 
1,878 
177 
176 
818 
6 
98 
545 

194 

113 
995 

49 

2,315 

639 

34 

8,185 

134 
-33 
689 
-21 
46 

619 

-102 

26 

406 

92 

366 
289 
-4 
64 
353 
677 
3,601 

107 
14 
395 
150 
324 

919 
105 
61 
52 

33 

167 
692 
21 

5g 
182 

-5 

3,746 

430 

-5 

606 

Chile 

397 
20 

530 

DccLiiilcen  Bepublic 

63 

-1,937 

Mexico 

960 
142 

25 

61 
9 

206 

560 

Other  Latin  America. . . . 
Total  Latin  America.,.. 

586 
2,673 

Asia: 

16 
16 
-287 
2 
-2 

-3 
-7 
-20 
51 
10 

-29 
lll2 

-53 

79 
-120 

-27 
-3 

-2 
3 

-8 
-10 
-5 
10 
-211* 

78 
-31 
ll>5 

-5 

1 

2 
-1. 
1 
-125 
-9 
15 
10 

-6ar 
-3r 

-31 
-2 

1 

-2 
1 
26 
-5 
-14 
-10 
-265 

21 
-36 
-304 
-4 
-20 

2 

1 

-105 

78 

1 

5 
374 

249 
53 

356 
15 
34 

2 
-3,108 
168 
10 
322 
3 
38 

22 
-40 
234 

13 
-23 

-2,715 

223 

46 
-63 

16 
229 

355 

1 
16 

3 

-3,476 

252 

-34 

-25 

2 

7 

89 
46 

176 
4 
10 

1 

-1,457 

200 

-u 

719 

-28 
388 

15 

532 

-83 

14 

14 

6 

-1,574 

732 

-40 

1 

7 

128 

-Ul 

-350 

78 

-372 

13 

-1,858 

-2,058 

-2,904 

137 

-248 

Othar  countries: 

-7 
-1 

58 
-52 
176 

17"* 

9 
2 

5 
-135 
-320 

-439 

3 
-1 

2 
338 
260 

602 

14 

1 

10 
-399 
176 

.198 

-10 

1 
-70 

44 
181 

146 

11 
-16 

19 

-1 

-375 

-362 

351 

17 

56 

-4,409 

266 

-3,719 

16,148 
-12 

U9 

-344 

81 

17,992 

-1,737 

-39,917 

1,189 

7 

-16 

3? 
-176 

1,042 

632 

EgTPt  ai3d  Anglo- 
Itolon  of  South  Africa,. 

2 
89 
934 

Total  other  countries,. 

1,657 

IntematlcKial 

- 

- 

- 

- 

- 

4,727 

3,365 
72,358 

-4,876 
2,486 

-14,063 

-235 

-578 

X.Vk 

-3,457r 

237 

73,966 

-32,236 

December  19')  J 
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Section  II  -  Sumuiry  by  Countries 
Table  3.-  Short-Tern  Clalns  on  and  Liabilities  to  Foreigners 


Position  at 

3nd  of  iDonth 

in  thousands  of  dollars) 

Claljns  on  foreignera 

1 

Liabilities  to  foreigners 

Gountiy 

1953                                                      1 

1953 

May 

June 

July 

August  p 

September  p 

May 

June 

Jul7 

August  p 

Sapteober  p 

Europe: 

131 

12,365 

5 

1,5W 

2,932 

9,1*72 

30,968 

179 

25,538 

5,566 

1,289 

31 

525 

5 

6,703 

2,893 
12,79't 

27,267 

l»,U5U 

7,278 

151,9^3 

11*9 

11,557 

10 

1,303 

3,837 

7,81*8 

30,885 

129 

2U,805 

5,060 

1,116 

30 

1*68 

5 

6,91*5 

2,1*1*9 
15,21*9 

28,717 

l.,730 

6,1*26 

151,718 

58,292 

236 

12,192 

6 

2,31*0 

3,1*75 

10,51*7 

27,01*0 

127 

22,120 

5,157 

81.3 

30 

1*79 

5 

14,1*02 

2,555 
14,001 
1 
28,1.61 
5,336 
6,313 
155,666 

372 

10,282 

3 

3,518 

3,395 

9,677 

30,313 

205 

22,237 

5,696 

761 

30 

413 

5 

20,317 

1,773 
13,420 

26,640 
5,795 
6,880 

327 

U,146 

13 

4,287 

2,262 

9,926 

33,626 

359 

21,675 

7,187 

1,047 

30 

495 

5 

24,101 

2,186 
12,385 

33.857 

4,248 

6,615 

175,777 

115,089 

129,054 

645 

69,383 

29,712 
254,990 
645,675 

66,539 
314,434 
245,018 
119,230 
2,245 

57,773 
5,771 

22,671 

88,492 
624,139 
1,348 
900,017 
10,762 
46,649 

118,734 
128,364 
656 
71,047 
34,320 
301,823 
682,835 
70,651 
313,619 
268,564 

109,077 
1,965 
57,159 
5,799 
19,319 

86,660 

650,132 

2,223 

911,183 

7,944 

47,760 

3,889,834 

129,878 
132,892 
729 
72,620 
35,686 

334,039 
739,502 
69,478 
335,964 
227,490 

108,353 
2,426 
62,907 
5,812 
19,938 

87,923 
659,945 
6,534 
887,605 
10,546 
52,583 

144,368 
140,229 
580 
78,306 
32,838 
362,581 
773,272 
73,291 
353,945 
243,086 

110,309 
2,915 

70,254 
5,806 

22,123 

94,281 
661,532 
8,048 
890,024 
13,227 
51,187 
4,132,202 

161,124 

Bel^lim 

Czechoslovakia 

146,456 
1,375 
81,667 

30,725 

376,551 

793,679 

CT^ce 

77,850 

365,164 

230,722 

U3,667 

3,395 
66,730 
5,803 

103,492 

U.  S.  S.  E 

United  msgdCB 

8,272 

900,826 

7,448 

51,031 

Total  Europe 

161,732 
44,028 

3,749,636 

3,982,850 

4,215,746 

Caoada 

57,396 

1*9,630 

56,737 

1,231,381 

1,119,448 

1,142,085 

1,145,537 

1,195,066 

LatlB  Miatrlca: 

10,232 
15,371 
367,"t20 
8,998 
39,813 
27,158 
2,7'>8 
3,123 
83,01*9 

2,'t91 
13,71*1 
l*,87l* 
3,393 
l.,621 
35,101* 
13,972 

9,016 
l'i,691 
325,103 
7,525 
1.7,656 

27,029 
2,916 
3,167 

88,327 

2,091 
lit, 296 

5,37". 

I*,0lt3 

3,601 
35,201 
13,870 

7,951* 
14,292 

317,181 
7,653 
1*4,369 
28,805 
1,901 

3,247 
86,416 

2,405 

13,659 
5,605 
3,290 
3,313 
35,649 
15,471 

591,210 

7,602 
3,303 
318,736 
7,450 
48,928 
23,989 
1,931 
2,991 
88,990 

2,248 
15,053 
5,379 
3,672 
3,197 
35,418 
14,171 

583,058 

2,536 
5,410 
2,859 
2,689 
1,646 

13,888 
18,789 
17,090 
10,055 
5,216 

4,469 
15,516 

100,163 

6,304 
5,932 

161 
2,872 
4,557 
19,826 

7,477 
13,209 
274,739 

7,459 
47,428 
21,632 

1,736 

3,552 
79,300 

1,836 

16,782 
5,795 
4,777 
3,429 
36,311 
16,054 

153,146 
27,374 

119,733 
93,100 

122,039 

370,492 
48,024 
47,195 

181,655 

42,315 
62,525 
95,231 
48,863 
90,247 
186,353 
139,623 

155,615 
25,591 

133,608 
88,113 

121,602 

380,957 
47,492 
45,186 

167,496 

44,814 

63,371 
97,092 
44,738 
88,524 
156,813 
140,867 

1,801,879 

151,288 
22,943 
83,487 
89,140 

130,373 

387,963 
50,200 
43,181 

168,706 

45,595 
61,207 
103,777 
42,132 

91,250 
166,545 
139,745 

1,777,532 

145,903 
20,579 

133,418 
84,123 

129,910 

400,148 
48,930 
40,303 

160,496 

45,080 
62,046 
108,119 
39,202 
89,556 
165,188 
133,696 

146,640 
20,318 
164,437 

92,103 

115,577 

389,001 

36,408 

43,604 

59,244 
99,434 
33,678 
89,028 

Eepubllo  of  Panama.... 

131,736 

Other  Latin  toarloa... 

Total  Latin  Amarloa... 

636,108 

603,906 

541,516 

3,083 
5,421 
2,913 
2,936 
1,U5 
13,041 
24,362 
20,483 
9,404 
5,865 
960 
16,685 

1,827,915 

1,806,697 

1,834,376 

Aala; 

2,785 
5,571 
2,076 
3,133 
770 

12,619 
20,U73 
ll*,225 

13,625 

'*,338 
10,516 
20,189 

2,61*6 
5,1*1*9 
2,339 
2,859 
1,11*2 

12,816 
19,397 
16,619 
U,821 
5,31*2 
U,276 
20,392 

112,098 

7,211 
6,621* 

2,872 
3,567 

2,650 
5,586 
2,274 
2,506 
1,245 

13,311 
17,773 
18,766 
10,815 
4,464 
8,680 
15,536 

103,606 

37,367 
34,748 
67,292 
92,254 
58,925 

17,132 
16,434 
882,864 
326,051 
192,082 

7,363 
234,153 

37,474 
33,789 
67,167 
87,404 
38,432 
17,806 
16,475 
891,717 
307,360 
197,500 
8,007 
232,176 

1,935,307 

67,318 
126,297 

55,214 
37,435 
97,789 
38l.,053" 

1,777,093 

36,940 

34,644 
68,165 
89,145 
39,611 

20,332 
14,193 
910,170 
302,962 
191,880 
6,288 
233,878 

36,351 
36,930 
68,468 
93,469 
33,603 

22,855 
18,578 
919,441 
309,752 
188,206 

8,367 
226,383 

36,693 
39,223 

30,972 
19,463 
932,240 
308,827 
191,338 

Israel 

Jatian 

14,187 
231,583 

Other  Asia 

Total  Asia 

110,320 
7,212 

6,698 
971* 

2,801. 

3,363 
21,051 

106,268 

1,966,665 

1,948,208 

1,962,403 

2,001,135 

Other  countries: 

6,261 
7,129 

242 
2,886 
3,682 

6,978 
5,720 

139 
2,275 
4,983 

20,095 

66,520 
130,521 

54,350 
33,331 
93,966 

54,577 
U9,44l 

43,153 
37,376 
99,582 
354,129 

53,866 
112,506 

44,523 
39,593 
93,403 

54,042 
116,841 

EgTpt  and  Anglo- 

EgTptlan  Sudan 

Union  of  South  Africa. 

43,942 
38,902 
99,435 

Total  other  countries. 

20,609 

20,200 

378,688 

31*3,391 
1,794,018 

353,162 

International 

- 

1,039 

193 

- 

163 

1,783,467 

1,788,651 

.1,795,998 

Grand  total 

976,818 

91*7,662 

920,505 

908,807 

900,556 

10,937,752 

10,907,614 

10,993,455 

11,184,748 

U,  395, 483 

p  Preliminary' 
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.CAPITAL  MOVIMENTS. 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

end  of  month 

in  thousands 

of  dollore) 

Debit  halances  (due  from 

forelgnars) 

Credit  balances  (due  to  forel^nere) 

Country 

1953 

1953 

May 

June 

July 

August  p 

September  p 

May 

June 

July 

August  p 

September  p 

Europe: 

17 

326 

2,2U6 

232 

12 
210 

361* 
57 

281 

66 

6,270 

3,738 

76 

l'>,385 

Ik 
189 

31.3 

2,llU 
1.79 

10 

235 

1.28 

3U5 

55 

299 

31. 

6,937 

3,770 

57 

17 
206 

213 

1,71.7 
1.27 
10 

215 
371 
toi. 

60 

10 

131. 

66 

6,503 

5,01.2 

86 

12 
181. 

328 
7 

2,012 
11.6 
17 
201 
672 
U3U 

112 

021 
172 

7,621 
2 

l.,265 

1.93 

18 
105 

338 

1,756 

91 

5 

319 

621 

369 

58 

137 

68 

7,555 

5,027 

83 

18 
2,506 

11.2 
2 

3,357 
85 
22 
925 
5,1.29 
U66 

187 
13 
316 
21.7 
25,077 

11,831. 

16 

1,205 

29 
2,659 

181 
2 

3,016 
81 
17 
663 

5,111 

332 

236 
13 
290 
251 
22,271 

U,867 

lU 

1,176 

1.1,209 

16 
2,592 

205 
2 

3,125 
lA 
17 
631. 
5,297 
581 

209 
13 
11.9 
225 
25,183 

'•,11*9 

21 

1,237 

1.3,699 

36 
2,1.32 

11.7 
2 

2,998 
1.5 
25 
687 

5,179 

571 

2 

161. 

13 
163 
257 

23,581. 

21. 
l.,251 

21 
1,1.55 

U2,056 

10 

- 

157 

2 

2,799 

Gezman? 

1.6 

Groace 

20 

688 

"•,770 

1.71 

197 
13 
160 

Sroden 

231. 

23,283 
l.,l.79 

U.   S.   S.  E 

22 

1,1.73 

15,606 

15,511 

16,799 

16,550 

U.,81.7 

1.0,973 

6,669 

6,516 

3U 

13 

1,139 

366 

91. 

5,9W 

10 

20 

2,1A8 

53 
368 
235 

891 

1,921 

367 

6,1.15 

6,71.1 

6,201. 

33". 
10 

7i.a 

250 

25 

5,311 

9 

7 

2,691. 

59- 

376 
293 
1 
670 
1,875 
591. 

7,715 

ll.,285 

1,370 
51 

1,1.73 
709 
1.89 

2,392 
205 
187 

2,610 

187 

198 

1,828 

7 

U,932 

2,1.57 

510 

19,605 

12,517 

12,321 

1,371 

88 

1,375 

759 

557 

2,323 

190 

127 

3,078 

191. 

171. 

1,616 

12 

".,715 

2,663 

1.12 

19,656 

11,731 

Latin  Anerlca: 

303 

16 

1,026 

82 
5,855 

10 

1 
2,625 

65 

361. 
278 

781 

2,030 

U46 

303 

1 

823 

290 

85 

5,823 

12 

8 

2,585 

1.9 

581. 
215 

51.7 

1,890 

579 

371. 

5 

935 

272 

90 

5,180 

8 

8 

2,599 

1.1 

1.22 
656 

551. 

1,891. 

1*51 

1,W.3 
1.3 

1,21.7 
723 
363 

2,561 
232 
211 

3,081. 

173 

261 
1,861 
7 
5,879 
2,580 
53l< 
21,202 

1,510 
97 

1,301. 
739 
512 

2,175 
193 
212 

2,972 

203 

191 
2,107 
8 
l.,605 
2,168 
399 
19,395 

1,215 

55 

1,1.25 

739 

577 

2,083 

Dominican  Bepubllc 

159 
101 

2,997 

168 

15l» 

Kepuillo  of  Panana 

1,50c 
12 

6,217 

2,516 

Other  Latin  ^ODerlca..,, 

1.62 

Total  Latin  /Uoorica.... 

llt,12U 

11., 180 

13, 79* 

13,1.89 

13,256 

20,388 

Aaia: 

1 
1*3 
861. 
1.3 
18 

3 

8 
9 
23 
8 

13 

12U 

39 

86^ 
52 
22 

6 
2 
5 

36 

8 

5 
161. 

3 

723 
52 
22 

5 

11 

97 
8 

3 
125 

32 
3 
6U8 
51. 
22 

8 

15 

100 
8 

2 
93 

39 
761. 
58 
38 
8 

86 
38 
8 

85 
1,121. 

85 
7 

1,606 
83 

5 

3 
52 
59 
81. 
97 

3 
751 

70 
1.6 
1,1.88 
65 
6 

1. 
1.9 
1.7 
87 
92 

5 

577 

2,536 

112 

12 

1,1.90 

60 
7 

5 
1.3 
5l> 
23 
83 
18 
51.8 

2,1.55 

73 
12 
1,381. 
60 
8 

6 
1.1. 
81. 
21 
69 

7 
251 

2,019 

62 

12 

1,196 

60 

1. 

8 

1.5 

50 

37 

70 

10 

Otier  Aala 

617 

1,157 

1,208 

1,01*9 

985 

2,835 

2,171 

Other  countries: 

19 

5 

9 

167 

200 

7 

5 

8 

21.1. 

Ik 

2 

7 

227 

250 

13 

6 
218 

11. 

3 

7 

273 

32 
3 

92 

350 

1,865 

2,31.2 

29 
5 

97 

211. 

1,622 

1,967 

39 

1. 

96 

551 

1,865 

2,555 

52 

5 

lOU 

151 

2,032 

1*3 

6 

Egypt  and  Anglo- 
Egyptian  Sudan 

union  of  South  Africa. . 

37 

196 

2,268 

Total  other  countries.. 

261. 

237 

297 

2,3Wt 

2,550 

Intematiooial 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

36,535 

37,771. 

37,019 

38,251 

37,1*31 

78,91.1 

79,602 

80,621 

78,396 

77,813 

p    Prelljnliiar7. 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  July  1053 
Table  I.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thoufiands  of  dollars) 


Total 
ehort- 
term 
claljnB 

Short- term  claijns  pojalile  In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  ovm  account 
and  dcoDfistlc 
CUB  tens rs 

other 

Total 

Deposits  of 
reporting  banks 
and  doDiestlc 
customers  vlth 
foreignerB 

Collections 
outstanding 
for  ovn  account 
and  domestic 
customers 

Foreign  banks 
and  official 
institutions 

Others 

other 

Europe: 

236 

:2,i92 

6 
2,3Uo 

10,5^7 
27,01*0 
127 
22,120 
5,157 

8^3 

30 

l»79 

5 

lit,  1*02 

2,555 
1^,001 

1 

28,461 
5,336 
6,313 

227 

u,8oo 

2 
2,S8l 
3,474 

8,599 

24,590 

127 

21,693 

4,054 

693 

30 

348 

2 

11,383 

2,314 
8,219 

7,255 
5,334 
6,149 

U8,573 

156 
1,407 

360 

24 

2,322 

9,764 

18 

1,463 

383 

21 

6 

553 

303 

1,077 

2,053 

5,319 

742 

25,971 

171 

35 

4,113 

4,U5 

34 

U,6u 

311 

37 

15 

11 

193 

3,659 

2,265 

9 

4,222 

71 

4,209 

2 

256 

133 

1,093 

3,009 

75 

3,495 

1,938 

333 

30 

327 

2 

272 

1,155 

3,075 

2,543 

6 

716 

22,740 

6,013 

1,665 
3,282 

1,071 
7,7oe 

5,124 
1,422 

302 

10,546 

663 
4o8 

394 

469 

39,061 

9 

392 

4 

59 

1 

1,948 

2,450 

427 

1,103 

150 

131 

3 

3,020 

241 

5,782 

1 

21,206 

2 

164 

37,093 

9 
349 

51 

1 

419 

2,440 

315 
1,100 

150 

131 
3 

3,oeo 

5,738 

20,376 

2 

155 

4 
8 

28 
10 

26 
3 

5 

1 

1 

640 

9 

43 

1,501 

Italy 

86 

. 

_ 

Spain 

- 

43 

U.   S.   S.  E 

190 

Yugoslavia 

Other  Europe 

Total  Europe 

155,6^^ 

30,801 

34,495 

735 

1,863 

Canada 

1(9,630 

23,545 

2,941 

5,182 

5,931 

9,491 

26,085 

20,725 

1,098 

4,262 

Latin  America: 

7,95lt 
14,292 
317,181 
7,653 
W.,369 

28,805 
1,901 
3,247 

86,416 

2,405 

13,659 
5,605 
3,290 
3,313 
35,649 
15,471 
591,210 

7,049 
14,289 
316,063 

7,652 
44,360 

28,524 
1,875 
3,247 

84,166 

2,130 
13,610 
5,604 
3,290 
3,036 
34,143 
15,424 
584,462 

394 

12,460 

17,934 

915 

6,781 

177 

652 
20,047 

20 

16 

2 

739 

1,365 

625 

62,127 

1,346 
34 
2S,646 
1,559 
4,941 

7,972 

373 

86 

21,689 

712 

238 

3,407 

951 

700 

7,658 

1,395 

75,707 

5,309 
1,789 
227,740 
4,267 
20,358 

8,797 
1,502 
2,344 
8,745 

1,418 
9,456 
1,313 
1,694 
1,517 
20,762 
13,003 
330,014 

6 

47,743 

911 

12,280 

11,578 

165 
33,685 

3,896 
868 
643 
80 

4,358 
401 

905 

1,U8 
1 
9 

281 

26 

2,250 

275 
49 

1 

277 

1,506 

47 

43 

140 

1 
4 

277 

807 

275 
21 

256 

524 
34 

851 

3 

937 

4 

4 
26 

393 

28 

1 

14 
13 

11 

Bolivia 

41 

Chile 

_ 

Colombia 

1 

Dominican  Republic 

- 

1,050 

Republic  of  Panama 

- 

Uruguay 

21 
968 

116,614 

6,748 

2,382 

2,274 

2,092 

Asia: 

2,650 
5,586 
2,274 
2,506 
1,245 
13,311 
17,773 
18,766 
10,815 
4,464 

8,680 
15,536 
103,606 

2,644 
5,586 
2,170 
2,203 
1,245 
13,308 
17,772 
18,760 
10,744 
4,457 

8,675 
15,482 

2,636 

5,446 
192 
82 

307 
4,523 
7,061 
6,948 
2,892 

7,946 
11,813 
49,846 

32 

8 

91 
707 

324 

46 

1 

6 

1,290 

5,525 

696 

1 

50 

329 

8,268 

6 

140 
1,654 
2,075 
1,244 

12,995 
1,822 
5,817 
3,100 
1,564 

679 
3,337 

34,433 

3,440 
6,084 

114 
2,183 
2,342 

14,163 

2 

10,137 
357 

3 
10,499 

6 

104 
303 

3 

1 
6 
71 
7 

5 
54 

6 

104 
295 

1 
6 
49 

5 
54 

8 
3 

22 
7 

40 

_ 

Hong  Kong 

Indoneeia 

Iran 

Israel 

Japan 

Fhlllpplnee 

- 

Turkey 

Other  ABla ..,., 

I 

Total  Asia.,., 

103,046 

560 

520 

- 

Other  countries: 

6,261 

7,129 

242 
2,886 
3,682 

5,533 
7,129 

221 
2,532 

3,580 

18,995 

193 

848,814 

46 
52 

1 
39 
252 

2,015 
985 

15 
310 
279 

728 

21 
354 
102 

623 

19 
351 
102 

105 

2 

3 

Belgian  Congo 

Egypt  and  ;>jiglo- 

Egyptlan  Sudan 

Union  of  South  Africa.. 
Other 

- 

20,200 

838 

390 

3,604 

1,205 

1,095 

uo 

- 

Tnt^rn«t1nnftl 

193 

193 

. 

. 

. 

. 

. 

. 

Grand  total 

920,505 

141,916 

120,348 

407,281 

179,269 

71,691 

59,217 

4,257 

8,217 

50 
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.CAPITAL  MOVEJffiHTS. 


Section  III  -  Details  for  Month  of  July  1053 
Table  2.-  Short-Temi  Liabilities  to  Foreigners 

tPoflltlon  at  end  of  month  In  thouaai^B  of  dollars) 


Surope: 

AuBtxla 

Belgiun 

Czechcelovakia. 
D«Eiiaark 


France 

Germain 

Greeoe 

Ital7 

Netherlands . 

Nonraj 

Polaol 

Portugal..,. 

Ruioanla 

Spain 


Sveden 

Switzerland.... 

n.  s.  s.  R 

Iblted  Kingdom. 

YugoalaTla 

Other  Europe... 
Total  Europe... 


Total 
short- 
tana 
llah  Ill- 
ties 


Short-terD  liabilities  pajrable  In  dollars 


To  foreign  banks  aul  offlolal  Instltutloos 


129, 

132, 


Latin  Anerlca: 


Argantina 

Bolivia 

Brazil 

Chile 

Colonbia 

Cuba 

DdBinlcan  Bepubllc 

Guattfnala .............. 

Mexico 

Netherlands  Vest  Indies 
and  SurinaiD. .......... 


Peru 

Bepubllc  of  Panaaa 

El  Salvador 

UruguajT 

TeBiezuela 

Other  Latin  Anerlca. . . . 

Total  Latin  America.... 


Asia; 

China  Mainland. 

ForiBoea 

Hong  Kong 

India 

Indcsiaela 


Iran 

Israel 

Japan 

Fhilipplnss. 
Thailand.... 


3,982,850 


l,l'ta,085 


128,6ltlt 
79,617 
31*0 
61i,792 
33,251 
260,819 
736,393 
60,890 
30l»,98lt 
199,386 

82,735 
1,939 

38,983 
't,l»21 
9,81t0 

80,838 
527,'t27 
6,232 
581t,7ltO 
9,834 
38,301. 


3,25'»,lt09 


900,185 


151,288 
22,943 
83,487 
89,l4o 
130,373 
387,963 
50,200 

43,181 
168,706 

45,595 
61,207 
103,777 

42,132 

91,250 
166,545 
139,745 


1,777,532 


other  countries: 


Australia. 

Belgian  Congo 

£^^t  and  Anglo- 

EgTPtian  Sudan 

OUon  of  South  Africa. 
OUier 


Total  other  countrlae. 

Intematlcpal 

Grand  total [10,993,455 


36,940 

34,644 
68,165 
89,145 
39,611 
20,332 
14,193 
910,170 
302,962 
191,880 
6,288 
233,878 


54,577 
U9,44l 

43,153 
37,376 
99,582 


354,129 


112,843 
11,617 
42,803 
56,287 
97,717 

316,047 
29,612 
24,610 
84,718 

37,357 
21,843 
47,187 
28,896 
36,542 
109,699 
104,267 

1,162,045 


28,643 
29,687 
26,981 
84,469 
37,925 
12,047 
12,895 
893,719 
284,854 
188,443 

3,059 
197,540 

1,800,262 


51,4l4 
118,438 

4o,040 
34,434 
72,390 


1,788,651    1,788,651 


316,716 


75,888 
50,991 
339 
17,985 
28,847 
192,496 
311,385 
22,681 
118,399 
57,833 

23,201 
1,929 

38,680 
4,421 
9,654 

38,157 
272,549 
6,220 
318,108 
8,391 
30,173 


1,628,327 


289,806 


109,709 
11,614 
33,343 
56,213 
96,892 

120,062 
29,480 
16,822 
83,870 

20,390 
21,710 
47,175 
5,490 
31,244 

109,664 
76,848 

870,526 


28,049 
28,830 
26,371 
22,777 
30,145 
11,966 
12,877 
855,510 
269,985 
11,629 

3,029 

143,740 


1,444,908 


23,378 
20,481 

23,689 
12,520 
60,524 


140,592 


9,222,268      4,470,465 


96,306 


U.S.  Trees 
ur7  bills 
and  oertlf' 
Icates 


3,200 
2,617 

45,125 

56,603 
375,000 

38,000 
159,116 
133,923 

58,304 


22,250 

129,468 


255,907 
7,720 


1,287,289 


597.926 


194,000 
4,500 


12,332 


248,886 


342 

855 

200 

60,440 

7,555 


35,544 

4,030 

176,363 

43,622 
328,951 


25,850 
80,735 

16,000 
21,700 
3,200 


147,485 


1,643,469 


4,254,006 


49,556 
26,009 
1 
1,682 
4,404 
U,720 
50,008 
209 
27,469 
7,630 

1,230 


20,431 

125,410 

12 

10,725 

1,443 

4U 


To  all  other  forelgnars 


338,793 


lg.'*?3 


2,675 

3 

9,460 

74 

825 

1,985 

132 

3,288 


2,972 
133 
12 

206 
4,898 

35 
15,087 

42,633 


252 

2 

410 

1,252 

225 

81 

18 

2,665 

10,839 

451 

30 

10,178 


26,403 


2,186 
17,222 

351 

214 

8,666 


28,639 


497,797 


1,227 
52,976 
389 
7,812 
2,435 
70,153 
3,080 
8,588 
30,959 
28,074 

25,608 
487 
23,923 
1,382 
10,097 

6,987 

130,269 

302 

277,985 

712 

14,247 


697,692 


229,738 


38,400 
11,326 
40,660 
32,848 
32,652 

71,916 
20,588 
18,571 
83,687 

8,238 
39,357 
56,590 
13,236 
54,624 
55,868 
35,334 

613,895 


8,297 
4,957 
41,120 

3,531 

1,686 
8,285 
1,298 
16,438 
18,023 
3,437 
3,229 
36,190 


146,491 


2,961 
998 

3,113 

2,646 
26,648 


36,366 


1,724,182 


1,222 

41,189 

389 

6,409 

2,435 

63,358 

2,954 

6,586 

20,777 

25,927 

21,646 

463 

23,575 

1,382 

9,920 

6,292 

97,513 

302 

149,175 

712 

12,807 


495,033 


177.861 


38,326 
11,257 
40,379 
32,682 
32,398 

71,598 
16,596 
18,350 
78,181 

8,115 
34,868 
41,154 
13,190 
45,565 
50,763 
34,099 


567,521 


8,295 

4,957 
40,643 
3,528 
1,686 
8,274 
1,298 
16,420 
17,953 
3,437 
3,228 
35,480 


145,199 


2,950 
659 

3,083 
2,639 
23,459 


1,418,404 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


2,780 
964 

3,254 
43 
1,925 
9,509 
2,098 

1,768 
22 


686 
11,892 

128,254 

739 


164,101 


''9.097 


70 

43 
35 
127 
236 
214 
42 
220 
5,479 


148 

9,242 

24 

205 
4,560 
1,158 


21,853 


6 
783 


819 


236,393 


5 
9,007 


3,541 
83 
77 
673 
49 

2,194 


10 

9 
20,864 

556 

701 


38,558 


2.780 


26 
246 
39 
18 
104 
3,950 
1 
27 

73 
4,341 
6,194 

22 

8,854 
545 


3hort-torm  llabilltlee  pay- 
able In  fcorelgn  currencies 


24,521 


3,067 


2,249 
24,880 


30,749 
12.162 


To  foreign 
banks  and 
official 
institu- 
tions 


978 
144 


1,145 

13 
85 

148 


1,455 


1 

2,406 

296 
544 

2,757 

1,047 

- 

- 

69,385 

47,005 

299 
16 

3,049 
3 

21 


2,186 

24,728 

32 


30,472 


11.786 


968 

144 


264 
529 


45,991 


December  195 J 
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Section  III  -  Details  for  Month  of  July  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaapda  of  dollars) 


Purchases  \ij  forel^iers 

Sales  hy  forelgosrs 

Total 
purchases 

Donestlo  securities 

Foreign  securities 

Total 
sales 

Doasstlc  securities 

Forel^ 

securities 

U.S.  Gorem- 
nent  boids 
snd  notes 

Corporats  and  other 

Bends 

Stocta 

U.S.  GOTom- 
Bsnt  bonds 
and  notes 

Corporate  and  other 

Bonds 

Bonds 

Stocks 

Bonis 

Stooks 

Stooks 

Europe; 

1> 
25,231 

1,675 
7 

"1,328 
18 
75 

l,Wt 

U.OOl 

920 
k 
233 
2 
53 
83 
22,936 

25,597 
1,379 
87,990 
39,032 

209 
31 
928 
159 
179 
1,291 
12 
1*8 

9U7 
98 

Wt3 
l.,309 
19 
1,726 
1,071* 
1,528 
13,001 

18,736 
91 

357 

- 
338 
116 

77 

721 

12,121 

21 

89 
12U 

659 

5 
1,385 

7 

2 

51 

lt,713 

1,U01 

288 

l,36l 
90 

1,61*0 
13 

11* 

3U6 

1,1*1*1* 

11*8 
li 
16 
2 
31 
21 
10,913 

8,81*8 

91*8 

1 
1*,371 

1,357 

7 

67U 

61 

682 
1*63 

680 

121* 

20 
7 

3,725 

2,001* 
80 

669 
13 

998 
5 

73 
593 

8 
93 

1* 
2,861* 

1,223 

1*2 

13 
2U,l8l 

163 

53,366 
20 
7 

1*51* 

8,61*5 
168 

171 

ll*0 

11*8 

18,1*00 

16,658 

1,292 
123,826 

17,572 

50,502 

6 

3 

112 

68 

7 

7UI 

6,909 

2 

79 
70 

159 

1 

8 

220 

5 

12 

78 

2,295 

1,661* 

73 
1*,661* 

31*9 
82 

1,001* 

1 

2 

11.1 

lt,532 

lOS 
31 

81* 

20 

10,839 

1*,773 

91*5 

22,905 

1*,265 

60 
31 
139 
106 
79 

511 
10 
22 

1*51* 

1*5 
679 
7 
607 
270 
151* 
3,171* 

13 
U,283 

5 
1,201* 

1 
33 
669 

65 

123 

37 

50 

2,203 

2,888 

197 

11,771 

31,01*5 

1 

50 
31* 
12 

117 
89 

35 

3 

1 

156 

1 

358 

66 

371 

1,291* 

1,898 

6 

irir.l.r.,1 

1*97 

13 

160 

3,156 

12 

_ 

. 

2,322 

U.   S.   S.  B 

1*2U 

- 

75 

32,578 
3,1^85 

8,72U 
5,850 

5 

102 
5 

216 

8 
llA 

15 

3,517 

15 

90 

5 

171 

U,293 

25,81*7 
5,097 

11*8 
16 

237 
97 
2 

677 

2 

30 

1*01 

78 
21*5 
51*7 

799 
732 
89 

11*, 256 
10,131 

1*6 
15 
565 
31 
129 
211* 
1 

133 

2 

1^ 
U 
752 
57 
361* 

2,538 

6,585 

75,922 
2,350 

8,561* 

ll*,l*69 

60,065 

75 
61* 

'^ 
133 
672 
11.1* 
22 
51*1 

6 

77 

It, 020 

23 

1,662 

721 

851 

9,1*00 

10,877 

11,528 

lAtln  America: 

2 

5 
10 

21* 
12U 

2 
35 

8 

19 
16 
21* 

60 

9 

10 

269 

1 

"l 

217 

50 

280 

901* 

1,868 

15 
10 

11 
15 

16 

1 
3,01*9 

51*5 
3,662 

1* 
3 
19 

11* 
10 

13 

15 
107 
119 

BollTla 

16 

Chile 

30 
U2 

19 

Mexico 

26 

3 

17 
136 

Netherlands  West  Indies 
and  Surinam     .             , 

Republic  of  Panama 

1*5 
266 

Other  Latin  Anorlca 

326 

Total  Latin  Asierlca,,,. 

202 

U,100 

301* 

966 

Asia; 

190 

5 

1,01*1 

2 

Zk 

3 

8 

261 

ho 

1 

19 

232 

1,826 

75 

99 

3 

5 

162 
5 

273 
2 

n 

3 

1 

11*9 

ItO 

1 

3 
201 

28 

502 

8 

7 
IQl* 

12 

26 

687 

92 
2 

3 

1* 
5 

167 

35 
686 

1 
8 

3,1*84 
9 
71* 
26 
17 
225 
1*,730 

1 

1* 

1 
112 

1 
1 

156 
33 
671* 

1 
8 

10 
5 
73 
26 
1* 
101 

3 

3,1*73 

12 
9 

10 

Inila 

9 

- 

- 

1 

- 

Th«11«nrt  ,     ,  ,  .  , 

1 

- 

Other  Asia 

2 

75 

107 

851 

106 

118 

1.091 

3,1*97 

23 

Other  countxlee; 

18,539 
12 

128 
73 
883 

lOU 
51 

lA 
221* 
268 

11 
12 

21* 
21* 
1*51 

18,521* 

1 
51* 

1) 

103 

391 

21* 

9 

1*17 

802 

1,6I»3 

106 

99 

18 
13 

9 
377 
1*62 

373 

n 

15 

68 

" 

Egypt  and  Anglo- 

EgTptlan  Sudan 

Union  of  South  Africa. 

25 

67 

Total  other  countries. 

19,635 

159 

522 

18,579 

107 

106 

99 

879 

1*67 
2,253 

92 

International 

630 

100 

3W 
19,590 

161 

21 

- 

2,367 

100 

- 

11* 

- 

Craod  total 

162,11U 

36,599 

36,578 

1*6,212 

23,135 

202,031 

82,258 

15,91*5 

32,328 

50,327 

21,173 

52 
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.CAPITAL  MOVDfflWrS. 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1053 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poaltlon  at  and  of  month  1a  Uiouaands  of  dollars) 


Total 
shoirt- 
t«rm 
clains 

Short-term  c 

lalJB  payable  in  dollars 

in  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  dcoestic 
cue  toners 

Other 

Total 

Deposits  of 
reporting  banks 
and  doHestic 
custcaers  vitb 
fareisners 

Colleotloaia 
outstanding 
for  own  account 
and  dowstlc 
costoaere 

Foreign  banks 
end  official 
inatltutions 

Others 

Other 

Europo: 

327 

11,11*6 

13 

It, 287 

2,262 

9,926 

33,626 

359 

21,675 

7,187 

1,0U7 

30 

1.95 

5 

2l>,101 

2,186 
12,385 

33,857 
It, 21.8 
6,615 

175,777 
56,737 

318 

10,623 

13 

1.,216 

2,261 

7,81.8 

31,378 

359 

21,1.33 

6,1.50 

953 

30 

1.23 

2 

22,325 

1,968 

7,695 

7,1.78 

U,21.6 

6,1.1.9 

136,1.68 

25,659 

150 
9IA 

38 
21.1 

1,390 

10,292 

17 

2,030 

6I.5 

9 

674 

52 
1,652 

1,307 

l.,177 

762 

75 

1*7 

3,883 

l.,001 

35 

12,630 

21.2 

1.1 
15 
518 

63 
3,852 

2,91.6 

10 

l.,307 

32,665 

5,21.7 

1,277 

116 

19,568 

1,051. 

l.,U27 

3,655 
272 

96 

16,61.0 

11.9 

192 

3,509 

235 

706 

7,528 

2,029 

61,1.53 

165 
l.,659 
13 
203 
91 

857 
3,110 

307 
2,895 
3,522 

615 
30 
1.01 

2 
283 

1,1.13 
2,035 

2,781 
59 
715 

3 
l.,9l.5 

3,975 
1,882 

1,718 
13,975 

3,878 
2,01.1 

288 

7 

20,850 

lAO 

156 

665 
55,267 

9 
523 

71 

1 

2,078 
2,21.8 

21.2 
737 
91. 

72 

3 

1,776 

218 

'.,690 

26,379 

2 

166 

39,309 
31,078 

1.2 

1 

301. 
1 
17 

313 

2,553 

369 

87 
2 

322 

1,771. 

1.1 

9 
1.99 

69 

1 

lAO 
2,2lA 

121 
729 
91. 

72 

3 

1,776 

205 
l.,621 

25,055 

2 
165 

21 

2 

18 
1. 

26 
8 

13 
16 

1,075 

1 

3 

IV.nm.rV 

1,620 

T<--«1j , 

95 

V.  S.   S.  H 

other  Europe 

. 

Total  Europe 

21., 380 
5,113 

2U,156 

36,105 

1,181. 

2,020 

Canada 

5,367 

9,932 

24,671 

2,210 

l.,197 

Latin  America: 

7,1.77 
13,209 
27l.,739 
7,U59 
1.7,1.28 

21,632 
1,736 
3,552 

79,300 

1,836 
16,782 
5,795 
l.,777 
3,1.29 
36,311 
16,051. 

51.1,516 

7,1.35 
13,208 
27l.,1.35 

7,1.58 
1.7,1.11 
21,319 

1,736 

3,552 
76,71.7 

1,1.67 
16,695 
5,793 
l.,777 
3,107 
31.,  537 
16,013 

892 

11,301 

27,107 

50 

7,011. 

138 

1,021. 
17,308 

2 
556 
23 
9 
916 
3,605 
935 

5,266 
1,770 
157,92U 
'.,856 
20,232 

8,773 
1,1.61. 
2,300 
8,058 

1,316 
9,601 
1,356 
1,716 
1,355 
19,228 
11,9W 

21 
69,836 

1,1.98 
15,738 

8,753 

132 
31*,  71.1 

6,31.6 
905 

2,817 
130 

l.,176 

1,105 
11.6,198 

Ul 

1.7 

1 

5 

298 

1,1.88 

357 
60 

1 

322 
1.27 
31 

1 

1 

217 

15 

52 
12 

27 

1 

7 
10 

1.0 

Chile 

Dominican  Bepubllc 

- 

Mexico 

1,013 

. 

Republic  of  Panama 

- 

Uruguay 

1,31.0 

Other  Latin  Amerloa 

- 

535,690 

70,880 

257,159 

5,826 

3,078 

31*3 

2,1.05 

AaU! 

China  Mainland 

Fomoea 

3,083 
5,1.21 
2,913 
2,936 
1,U5 
13,01.1 
2l.,362 
20,1.83 
9,1.01. 
5,865 
960 
16,685 
106,268 

3,079 
5,1.21 
2,858 
2,686 
1,115 
13,038 
21., 361 
20,UT9 
9,355 
5,865 

955 
16,556 
105,768 

5,956 
5,687 

122 

2,262 
l.,81.2 

18,869 

3,063 

5,1.18 

913 

1.25 

1 

152 

10,511. 

6,061. 

6,868 

l.,0U5 

294 
13,1.05 
51,162 

6 

3 

277 

7 

6 

1,537 

■.,902 

11.0 

15 

329 

7,222 

8 

1,668 
2,261 
1,107 
12,880 
3,192 
8,817 
2,31.7 
1,820 

61.6 
2,787 

2 

9,118 
696 

35 
9,851 

1. 

55 

250 

3 
1 
1. 
1.9 

5 
129 

1. 

55 
21.1 

1 
1. 
30 

5 
129 

9 

3 

19 

. 

_ 

. 

■ 

- 

Phlllpplnee 

- 

. 

Other  Aala 

- 

Total  Aflla 

37,533 

500 

1.69 

31 

- 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

6,978 
5,720 

139 
2,275 
■.,983 

12 

8 

25 
27 
927 

1.6 

25 

8 
381 
1.60 

3,372 
■.,807 

87 
2,01.8- 
3,237 

2,526 
8I.7 

10 

179 
297 

3,859 

1,022 
33 

17 
13 
lUl 

631 
33 

15 

5 

llU 

73 

2 
1 
27 

318 

7 

Total  other  countries . . 

20,095 

999 

13,551 

1,226 

798 

103 

325 

International 

163 

163 

163 

- 

. 

. 

. 

- 

- 

Grand  total 

900,556 

822,617 

152,697 

107,01.7 

337,766 

225,107 

77,939 

65,121 

3,871 

8,91.7 
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Section  III  A  -  Preliminary  Details  for  Month  of  September  1053 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Fooltion  at  end  of  Dontta  In  UiouaandB  of  dollaxQ) 


Total 

short- 

tezm 

llahlll- 

tlse 

Short-tem  liabilities  payable  In  doUars 

ahort-tom  llabUltles  pay- 

To  forslen  banks  and  official  Institutions 

To  all  other  fcrelensrs 

Co\alt3T 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

Total 

Deposits 

U.3.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
anl  certif- 
icates 

Other 

To 
others 

Europol 

l6l,12U 

146,456 

1,375 

81,667 

30,725 
376,551 
793,679 

77,850 
365,164 
230,722 
113,667 
3,395 

66,730 
5,803 

23,401 

103,49a 
666,368 

8,272 
900,826 

7,448 
51,031 

159,788 
87,469 
1,014 
71,590 
28,966 

311,523 

790,660 

68,918 

333,986 

201,496 

84,472 

3,032 

43,625 

4,420 

12,983 

96,045 

539,370 

8,956 

595,393 

6,822 

38,812 

3,488,340 

99,782 
57,805 
1,014 
14,439 
22,259 
168,085 
288,733 
30,807 
U8,904 
69,954 
23,668 
3,023 
42,818 
4,420 
12,609 

48,554 
257,686 
7,946 
327,048 
5,947 
29,797 

3,200 
3,032 

56,K5 

130,921 
445,000 
38,000 
184,851 
121,630 

59,379 
48 

22,250 
128,315 

258,364 

7,797 
1,458,912 

56,806 
26,632 

1,026 
6,707 

12,517 
56,927 

in 

30,231 
9,912 

1,425 
9 

759 

374 

25,241 

153,369 

10 

9,981 

875 

1,218 

1,336 

58,553 

361 

10,052 

1,759 

62,772 
2,885 
8,932 
31,137 
29,224 

29,193 
363 

23,105 

1,374 
10,387 

7,395 

124,298 

316 

280,722 

626 

12,165 

1,334 
42,591 
361 
7,525 
1,753 

54,197 
2,842 
6,939 
20,227 
26,016 

22,135 

363 

22,843 

1,374 

10,219 

6,760 

95,053 

316 

142,959 

626 

10,843 

477,276 

3,062 

974 
6 

5,569 
35 
1,925 
10,208 
3,128 
a,6i8 

3 

164 

635 
13,104 

137,206 

605 
179,242 

2 
12,900 

1,553 

3,006 

8 

68 

702 

80 

4,440 

259 

4 

I6,l4l 
557 
717 

434 

25 

2,256 
134 

41 
2 
2 

9 
31 

52 
2,700 

2'i,7U 

54 
30,451 

427 
25 

2,233 
120 

41 
2 

31 

52 

2,647 

24,486 

si 

30,118 

7 

23 
14 

Oermaxxr 

9 

0.  S.   S.  R 

Thlt^  K1nadr>m 

Total  Europe 

4,215,746 

1,635,298 

394,130 

^,955 

40,437 

333 

1,195,066 

956,924 

279,469 

657,644 
459 

214,000 
2,200 

11,445 

16,700 

400 
12,592 

19,811 

230,086 

170,874 

42,084 
12,788 
41,888 
31,419 
31,190 
67,048 
16,344 
18,102 
86,029 

8,513 
34,852 
37,651 
11,585 
44,038 
59,384 
33,348 

58,408 

125 
43 
20 
158 
273 
436 
45 
265 
5,353 

50 

145 

7,396 

24 

205 

4,815 

7,217 

27,570 

8o4 

8,056 

7,705 

27 

1 
5 

95 

7 

11 

1,351 

309 

351 

146,640 
20,318 

164,437 
92,103 

115,577 

389,001 
45,047 
36,408 

170,322 

43,604 
59,244 
99,434 
33,678 
89,028 
197,799 
131,736 

104,392 
7,385 

122,250 
60,515 
84,096 

319,480 
24,708 
18,039 
78,606 

34,964 

20,066 
48,261 
22,069 

36,587 
131,667 
90,831 

102,135 
7,384 

105,766 
60,469 
83,285 

104,443 
24,562 
14,675 
77,605 

20,393 

19,912 
47,894 
5,366 
28,484 
128,184 
64,541 

1,798 

1 

16,434 

46 

811 

1,037 

146 

1,164 

1,001 

3,126 

154 

367 

3 

8,103 

3,083 

13,698 

42,209 
12,933 
42,186 
31,583 
31,474 
69,310 
20,339 
18,369 
91,422 

8,640 

39,171 
51,004 
11,609 
52,407 
64,758 
40,596 

102 

278 

6 

U 

826 

3,950 

2 

40 

77 
4,174 
5,957 

8,164 
559 
31 

39 

1 

5 

7 

211 

294 

7 
169 

34 

1,374 

309 

12 

7 
211 

Dcnlilloan  Republlo 

199 

aetharlaoda  West  Indies 

Repulillo  of  Paosoa 

169 

T«i0£uelA 

23 

Other  Latin  Aaarlcs. . . . 

1,834,376 

1,203,916 

895,098 

257,796 

51,022 

628,010 

576,263 

24,177 

2,450 

1,806 

644 

36,693 
39,223 
68,816 
92,702 
35,091 

30,972 
19,463 
932,240 
308,827 
191,338 
14,187 
231,583 

28,739 
34,137 
27,052 
89,075 
33,977 
21,543 
16,609 
916,391 
288,682 
187,694 

10,475 
194,792 

28,145 
33,180 
26,173 
31,886 
26,401 
21,463 
16,658 
877,199 
267,484 
11,901 

10,389 
133,509 

342 

955 

450 

54,920 

7,060 

35,621 
10,030 
175,423 

52,435 

252 

2 

429 

2,269 

516 

80 

41 

3,571 

11,168 

370 

86 

8,848 

7,954 
5,086 
41,696 
3,338 
1,114 

9,429 
2,854 
15,842 
20,084 
3,644 

3,712 
36,585 

7,952 
5,084 
40,853 
3,335 
1,114 

9,429 
2,854 
15,821 
20,034 
3,644 

3,698 
35,553 

2 

732 
3 

50 

12 

331 

1,130 

2 
111 

21 

2 
701 

68 
289 

7 
61 

206 

68 
289 

7 
61 

206 
631 

Honn  KoiiA 

Other  Asia 

- 

Total  Asia 

2,001,135 

1,849,166 

1,484,298 

337,236 

27,632 

151,338 

149,371 

837 

631 

- 

Other  countries: 

54,042 
116,841 

43,942 
38,902 
99,435 

50,649 
115,624 

41,083 
35,644 
72,137 

17,526 
17,953 

26,783 
11,497 
57,946 

32,350 
75,790 

14,000 
24,100 

3,450 

773 
21,881 

300 

47 

10,741 

2,947 
1,217 

2,859 
2,928 
26,761 

2,931 
857 

2,828 
2,921 
22,461 

2 

30 

6 

1,241 

1,279 

16 
358 

1 

1 

3,059 

446 

330 
537 

446 

298 

536 

1,280 

^ypt  ai]d  An^o- 

Sgjrptlan  Sudan 

Iftilcn  of  South  Africa. . 
Otlwr 

32 

Total  other  oountrlae.. 

353,16a 

315,137 

131,70; 

149,690 

33,742 

36,712 

31,998 

3,435 

1,313 

33 

1,795,99£ 

1,795,998 

89,390 

1,660,449 

46,159 

- 

- 

- 

- 

42,901 

- 

Orand  total 

11,395,483 

9,609,481 

4,515,25« 

4,521,727 

572,496 

1,743,101 

1,405,782 

267,629 

69,690 

41,540 

1,361 

5"^ 


Treasury  Bulletin 


CAPITAL  UOVEUENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of 

dollars) 

Purcha«ea  by  foreigners                                         { 

Sales  by  foreigners 

Total 
purchases 

Dcoestlc  securities 

Foreign  securities  | 

Toua 

sales 

Dometic 

securities 

Foreign  securltieL 

Country 

U.S.  Gorem- 
nont  bonds 
and  notes 

Corporate  and  other 

Braids 

Stocks 

U.S.  Gorem- 
msnt  bends 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

28 
5,852 

312 
Sk 

5,972 

206 

12 

289 

"•,151 

1,128 

691 

501 

U38 

33,187 

28,61tl 

3 

511» 

16 
2,128 

10 
Wt5 

85 
230 

172 

312 

3,1*13 

16,205 

16 

379 
25 

328 
15 

3 
1,285 

^l* 

l<98 

18 

ItlO 

7,1*82 

1,313 

67 
11,957 

1* 
1*65 

92 

1,921* 
39 
12 
118 

1,680 

231 

10 

11*0 

22 

15,508 

6,1*1*0 

3 

269 

8 
2,1*97 

121 
81. 
622 

1 

1*9 
191* 
580 

53 

27 

6 

3,537 

3,11*5 

131* 

383 
61. 

2,653 
151 

3li 
762 

11 

130 

1. 

3,21*7 

1,538 

28 

1* 

6,207 

2 

121* 

35 

3,323 

166 

6 

1,257 

l.,620 

537 

111 

1*77 

60 

18,385 

26,236 

1 

305 

2,106 

25 

1.64 
8 
1 
120 
51 
95 

5 

311 

2 

3,71*5 

16,1.03 

lU 

23,350 

56,965 

7 
5 

3 

2,000 
10 

25 
2,001 

650 

100 

5 

l.,806 

936 
18 

218 
1 
1. 
10 

226 

11 

5 
1,921 

1,005 

27 
l*,382 

9,595 

k 
k 

1 

99 
11. 

202 
1.8 
12 

1. 
618 

81 

1,279 

32 

1 

95 

2,707 

266 

27 
112 

29 

U.IOO 

3,91.7 

21.1 

20,539 

5,302 

137 

11.2 
123 
18 

875 
30 
23 

71*9 

22 
39 
285 
1. 
1.1.0 
352 
11*3 
3,382 

18 

791 

2 

10 
15 
99 

10 

73 

1,018 

2,361 

35 
923 

13 

1,026 
879 
11*2 

51* 

52 
21. 
9I.U 

It, 133 

1 

3 

10,590 

3,903 

U 
22 
10 

6 
62 

202 
21. 

33 

2 
11 
31 
207 

1 

U 
626 

186 

2 

Finland 

. 

1.39 

Itaiy 

6 

23 

675 

U.   S.   S.   R 

71.8 

Other  Europe 

20 

Total  Europe 

fie, 009 

23,032 

26,957 

11,058 

9,005 

61,856 

2,995 

Cfuwaft 

1*6, 0U8 

1,293 

17,131* 

5,895 

8,31*2 

13,381* 

88,1*56 

12,691 

Latin  America: 

608 

21 

781 
581 
100 

1,792 

U7 

86 

1,81.8 

167 

101 

2,399 

13 

1,826 

1,179 

765 

12,38k 

5 
20 

10 

1 

25 

2,028 

152 
500 

29 

h 
19 

1 

365 

1. 
76 

102 

7 

101* 

10 

287 
10 

256 

275 
1*2 

699 

66 

82 

1,176 

35 
51 
161* 
6 
1,166 
913 
187 

5,1*15 

273 

7 
1.51* 
277 
55 

5^6 

11*8 

1 
13 
21* 

7 
1*1*8 
85 

9 

2,31*7 

19 

1*7 
28 
3 
162 
51 

1.38 

28 
12 
176 

108 

29 

59 

1,160 

178 
26 
175 
181. 
80 

1,262 

51* 

2,023 

888 

25 

76 

2,338 

1. 

1,620 

599 

179 

30 

Bolivia 

19 

1*9 

83 

Dominican  Bepubl  ic 

82 

1 

1 

Republic  of  Panaoa 

21 

121 

98 

Other  Latin  Anerica.... 

8 

Total  Latin  Ajijerlca.. . . 

2,7"*! 

721 

9,711 

38I. 

513 

Asia: 

China  Malnlanl 

1.7 
532 
983 
lU 
18 

6 

U 

761 

62 

1 

3l» 
211 

2.673 

255 

10 
111 

300 
1* 

38 
31.2 

5 

108 
213 
326 

293 

30,773 

38 
"232 
569 

u 

8 

2 
1* 
18 

u* 

1 

8 
152 

7 

ll«) 
10 
9 
3 

'i 

26 

7 

71*1 

2 

15 

1 
1 

212 

32 

1,066 

k 

1,578 
29 
102 

27 

83 

2,921 

250 

10 

11. 

2 

1,568 

1 

17 

- 

25 

- 

- 

. 

- 

13 

3 

. 

Other  Asia 

- 

Total  Asia 

279 

1,080 

231 

260 

- 

1,602 

1.1 

Other  countries: 

659 

6 

181 

1,502 

2,3W 

15 
350 

39 

5 

30 
728 

601* 

1 
28 
60 

11 
151 

27 
u 

92 

568 

20 

7 

26 

79 
396 

501 

1 

U 

2 

121. 

- 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Otter 

28 

Total  other  coimtrlee. 

365 

802 

693 

162 

691 

20 

7 

131 

32 

Interaation&l 

15,391 

261. 

6 

- 

30,017 

30,000 

- 

17 

- 

- 

Grand  total 

161,U16 

1*3,101 

1K),I.13 

23.187 

23,9l'2 

193,652 

115,  Wl 

ll>,368 

30,759 

16,852 

16,272 

December  19'?  J 
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.CUMOLATIVE  TABLE  OF  CORTEWIIS. 


January  1053  through  December  1953 


lasue  and  pegs  ntaber 


Article; 

TX>ea8ur7  f Inanolng  operaticoB 

Summary  of  Federal   fiscal   operatlone 

Budget   receipts   and  expenditures: 

Beoelpts  by  principal  aourcas 

Expendlturea  by  Bajor  olaaalf loaticoe 

SxpeDdltiir«8  for  national  dafonse  and  related  aotlTltlas 

EEpendltin'ea  for  intamatlcoal  finance  and  aid 

"other"  expendlturva 

SuBBBzy  of  budget  reaolts  by  laontha  and  yeara 

Detail  of  btid^et  receipts  and  deductions  by  noattaa  and  years 

Detail  of  budget  expendlturea  by  months  and  years 

Social  Security  Act.... 

Ballxoad  Retlrenaat  Act 

Ballroad  lAuHploynent  Ineursnoe  Aot 

Trust   account   and  other  transactions: 

Simuary  of  trust  account  and  o^er  transactlcns* •>>•*■•■>■. ■■•••>• 

Trust  account  receipts 

Trust  account  expenditures  other  than  net  InvestBents 

let  InrestmeEite  of  Gcrenunent  agencies  in  public  debt  securities.. 

Federal  Old-Age  and  StorlTors  inaurance  Trast  Fund 

Ballroad  Betlrament  Account ^ 

Dnemployment  Trust  Fund 

Hatlcnal  Serrioe  ZJ.fe  Inauranoe  Fund 

Treasury  cash  Income   and  outgo: 

Snnary  of  oaah  transactloDS 

DerlTatlon  of  cash  budget  receipts 

DerlTation  of  cash  budget  expenditures 

DsrlTatlco  of  cash  trust  account  taransactioos 

DerlTation  of  cash  borrovlng  or  repayment  of  bcrrovlng 

Cash  operating  Incooe  and  outgo  ^  oKBiths 

Debt  outstanding  and  general   fund: 

Sunnary  of  Federal  securities 

let  change  in  Federal  securities 

Intarest-bearlng  public  debt 

Bat  change  In  Interest-bearing  public  debt 

Special  issues  to  U.  S.  Gorenment  investansnt  accounts 

OonQiuted  Interest  charge  and  cong;nited  interest  rate  on  Federal 

eecurities 

Treasioy  holdings  of  securities  issued  by  Garemment  carporatlans 

and  other  agencies 

Status  of  the  general  fund  of  the  Treasury 

Public  debt  and  guaranteed  securities  outstanding  by  months 

General  fund  balance  by  mm'thg .■..............•.>.• 

Statutory  debt  limitation: 

Status  under  Umltation • 

Application  of  limitatioaL  to  public  debt  and  guaranteed  securities 
outstanding 

Debt  operatlone: 

Maturity  schedule  of  interest -bearing  public  marketable  securities 

Issued  by  the  U .  S .  Gcremaent 

Offerings  of  Treasury  bills 

Offerings  of  marketable  Issues  of  Treasury  bcods,  notes,  and 

oartifioates  of  Indebtedness 

Disposition  of  matured  marketable  Issues  of  Treasury  bends,  notes, 

and  oartlf  ioatea  of  Indebtedness 


3 

'i 

1 

1 

U 

It 

•} 

5 

6 

9 

6 

1-5 

7 

16 

7 

16 

(Continued  on  follovlng  p%e) 
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.CIMDLATIVE  TAE(L£  OF  CQHTEinS. 


January  1053  through  December  1053  -   (Continued! 


Issue  and 

peee  nuabar 

1953 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Jnl^ 

Aug. 

Sept. 

Oct. 

Hot. 

Bw). 

United  States   eavlnge  bonds: 

27 

27 
28 
32 

33 
33 

31. 

31* 
35 

36 
ito 

■•5 

U6 

1.7 
1*8 

50 
51 
51 

52 

52 

53 

5^ 
11 

36 
36 

37 
Ul 

ks 

'hi 

1.6 
1*6 

1.7 

1.7 
ItS 

1,9 

53 
■56 

57 
58 

59 
60 
61 

63 
&t 
61. 
65 

65 
66 

66 

67 
68 

69 
72 
76 

27 
27 
28 

32 

33 
33 

3'' 

3'* 
35 

36 
ko 

Wt 
■^7 

U8 
1.9 

50 
51 
52 

54 
55 
55 
56 

56 
57 

'57 

58 
61 
65 

27 

Vs 

32 

33 

33 

35 
36 

UO 
■^3 

kh 
U5 

U6 
1.7 
1.8 

50 
51 
51 
52 

52 

53 

5^ 
57 
61 
67 

68 
69 

27 
27 
28 
32 

33 

35 
35 

36 

36 
37 

38 

1.2 
"is 

1.6 
1*7 

1.8 
1.9 
50 

52 
53 
53 

5U 

54 
55 

55 

56 

57 

58 
61 
65 

'71 
74 

27 

27 
28 
32 

33 
33 

3"* 

34 
35 

36 

"uo 

U2 

1*3 
U» 

U5 
1.6 
1.7 

1.9 
50 
50 
51 

51 
52 

'52 

53 
56 
60 
66 

27 
27 
28 
32 

33 
33 

31* 
35 

36 

1.2 
1*3 

U5 
1.6 
1.7 

1*9 
50 
50 
51 

51 

52 

60 
66 

27 
27 
28 
32 

'33 
'34 

35 
35 

36 

36 
37 

38 

'1I2 
W. 

45 
1.6 

1.7 
1.8 
1.9 

51 
52 
52 
53 

53 
51. 

51. 
6k 

19 
19 

20 
22 

23 
23 

21. 

21. 
25 

26 
30 

"3U 
36 

37 
38 

39 
1«3 
1*1 

1*3 
1.1. 
W. 
1*5 

1*5 
1.6 

1*7 
1 

19 
19 
20 
22 

23 
23 

2U 

21. 
25 

26 

"30 
32 

33 
31* 

35 
36 

37 

39 

1.0 
1.0 

1.1 
1.1 

1.2 

HI 

50 
56 

23 
23 
2U 
26 

"27 

28 
28 

29 

29 
30 

31 

'35 
37 

38 
39 

1«) 
1.1 
1.2 

1*1* 
1*5 
1*5 
1.6 

1.6 
1*7 

1*7 

1*8 
1*9 

50 
53 
57 

*63 
70 

19 

20 

22 

Sales  and  rodenrptlanfl  by  dancmlnatlona ,  Serlea  K  and  H  and 

Salea  and  redenptlona  by  dananlnatloDB,  Serisa  E  and  H 

Salea  by  States,  Sarlos  E  and  H  and  Sarlee  F,  G,  J,  and  K 

Sales  by  States,  Series  E  md  H 

Treasury  savings  notes: 

23 

23 

Ownership  of  federal  securities: 

21. 

net  market  purohaaea  or  sales  for  Inveslziant  accounts  handled  by 

2U 

25 

Treasury   survey  of   ownership: 

26 

Omersblp  by  ccsmercial  banks  classified  by  membership  In  Federal 

Market   quotations: 

I&ld-of-ncsith  closing  quotations  en  Federal  securities  by  issues 

Qjd -of -month  closing  quotations  on  Treasury  securities  by  issues.... 

'30 
32 

Average  yields  of  long-term  bonda: 

33 

31* 

Internal  revenue  colleotlons: 

35 

36 

37 

Monetary  statistics: 

39 

ko 

1.0 

1.1 

Silver  production  In  the  ailted  States  and  aoquiaitlons  by  mints 

1.1 

Incranent  frcni  reduction  In  velght  of  gold  dollar  (latest  date 

Het  Treasury  gold  receipts  ( latest  quarter  ending  March  31,   1953 ) . . . 
Exchange  Stabilization  Fund  (latest  date  June   30,    1953): 

Capital  movements   between  the  United  States  and  foreign 
countries: 

tl 

Corporations  and  certain  other  bualnose-type  activities 

(latest  date  June   JO,    1953): 

Bala:?oe  sheets  ( Inolnllng  loms  by  type,  beelnnlng  with  data  for 
Jtoe  30,  1953) 

iDooae  and  •zpenae 

Source  and  applioation  of  finds*. •••.•.•••.•.••••••••••••.. •••.,,,•, 

BUY 

AND 

HOLD 

UNITED 

S  TAT  E  S 

SAVINGS 
BONDS 


"n 


Treas. 

HJ 

10 

.A2 

1953 

C.2 
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